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The Isvestor’s Manvau is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. . In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


THE REDUCTION IN THE BANK RATE OF 
DISCOUNT. 
THERE can be no doubt that after the sudden and unexpected 
increase in their resources, the Bank of England were quite 
justified in reducing theirrate of discount. No one contests 
it, and therefore it is neediéss to argue it. It is more useful 
to correct over-sanguine ‘antic‘pations which natural but mis- 
taken parallels suggest. 
re is a great difference between this year and last. Last 
year at this time industry and trade underwent a signal 
diminution. The credit of the country was not radically 
hurt; there was nopanic ; but, nevertheless, credit was revised. 
|| A good many people who used before to enjoy excellent credit 
afterwards only enjoyed moderate credit, and some got alto- 
gether out of credit. Theré‘was a period of suspense last 
year in mercantile operatiénés analagous to, though less than, 
the great periods of languor after'1847 and 1857. But there 
atte Teason this year to expect any lull or any cessation, 
redit has not even been talked of ; conversation in such 
Guru the’beginning of eviis, has not begun. The trade of 
e country was a little checked, and wisely checked, by the 
Great rise in the value of money ; it only waits cheaper money 
to restore its full activity, and that readiness for business is 
greatest antagonist of cheap money. 

Secondly. There is great danger in drawing a close’ analogy 
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between the present times and times even recently past. The 
capital of the country goes abroad now much sooner than is 
did formerly. It goes into trade now much more easily and 
quickly than it did formerly; and therefore that capital is 
much more closely used up. We must be very cautious 
therefore of expecting cheap capital when our surplus stock 
is very small, and the demands upon itvery sudden and very 
reat. 

, Whether the Bank of France was wise in reducing its rate 
so readily may admit, we think, of question; and ia addition 
to the demands on our capital which we have indicated, there 
will certainly be a demand of some magnitude, though how 
great is unceriain, for bullion to pay for cotton. On this 
aecount we must caution our readers against the sanguine 
predictions of cheap money which are in the mouths of many, 
and which the late influx both into the Bank of England and 
that of France has naturally suggested. 


MR GOSCHEN’S ACCEPTANCE OF OFFICE. 
As we not long since expressed a hope that office would be 
offered to Mr Goschen, and that he would accept it, it might 


‘| seem that we had now merely to exprss our satisfaction 


when it has. been: offered to him and he has accepted it. 
And, as far as he is personally concerned, there is nothing more 
to say. Mr Goschen’s presage for the future is his history during 
the last four years ; in that time he has written an excellent 
book on one of the most complicated topics of political: eco- 
nomy, in which he had very peculiar means of information ; 
he has made several good speeches, and, what is much more 
difficult, gained ‘a wide and deep influence in Parliament ; he 
has put himself at the head of the poll in the City of London 
against a very formidable opposition, and in preference to 
three colleagues, all much respected and all much older than 
he is. Such a career as this, though so brief, shows a variety 
of mind and a stability of character which must gain him 
future eminence, and which makes present eulogy unneces- 
sary. 

Werefer toMr Goschen’s change from the City to Whitehall, 
because it indicates a growing modification ia the constitution 
and structure of our political class which is not always suffi- 
ciently observed, and which will produce very grave. effects 
when it has attained its full development. The common 
sense of Englishmen looked especially for two things in a poli- 
tical class. First, ease in money matters. They wished and 
wish that the emoluments of office, though a good make- 
weight, and a desirable accessory, should not be the: main 
object of a politician’s life. If a man now serve the Queen 
for money, he had better serve the City. There is far 
more hard cash to be made by the same mind and the 
same effort Hast than West of Temple Bay. Probably, 


though this is not the time to pursue: the subject, we-have 


gone too far in this direction; the usages of our politics 
and the expensiyeness of our society have too much restricted 
politics to, very rich men. But. though we may have 
exaggerated the idea, it was, when limited, an invaluable idea. 
The first;thought in a Minister's. miod, at a crisis, ought not 
to be ‘Shall or shan’t I lose, my salary?” It was said that 
if Mr Pitt'-had been obliged—as. seemed likely—to_ leave 
office in,1787, he, must have, gone back to the Western cir- 
cuit. Mr Pitt's contempt of money was so well known, that 
no one suspected him of clinging to office to keep it, or of 
wishing office to,gain it. But ail men.are not like Mr Pitt, 
and looking to the upshot of his money matters, it is as well 





1422 


they are not. The sound judgment of Englishmen wisely 
exacts that comspieuous statesmen shall give security for 
their political independence by the known possession of a 
large and sure income. Secondly, we require of our states- 
men what a Catholic theologian would call detachment in 
their money matters. They must not be mixed up in the 
changing money market of the world, nor even much 
in its shifting industry. At the outbreak of the 
American war. we remember recalling this to our 
readers’ memories. Here was a case in which one of 
the most considerable industries in England—what was then 
thought to be a vital industry—was popularly imagined to be 
ruined, and was in fact deeply impaired, by a political cause; 
| yet all the political questions relating to it were considered by 
officials, not one of whom could be suspected of a sinister 
interest in cotton. Whether Sea Islands were 8d a pound or 
two shillings did not matter, and was not fancied to matter, 
to a single member of Lord Palmerston’s Cabinet. The curious 
gulf that separates our Treasury from the City is still more 
useful. Certain French Ministers are said to see a stock- 
jobber or two every morning; and the large fortunes they 
gain are attributed to the skilful use of official knowledge and 
State influence. But the very accusation could not be made 
in England ; the wildest satirists would not so slander any 
now conspicuous politician. We exact not only ease in money 
matters, but fixity in money matters, from our statesmen, 
and we get it. 

Till lately, people of large landed property were the only 
persons who could fulfil these strict conditions. There was 
little other fixed settled wealth, except the funds; and large 
fundholders have always been very few: if people want a small 
interest for a large capital, they generally choose to get it 
from land, where they get social consequence into the bargain. 
Most other wealth was, in the French phrase, “mobile,” de- 
pending on passing events, imperceptible circumstances, here 
to-day but gone to-morrow ; it was, to use the vague, but yet 
useful word, unrealised. Now, a vast mass of industrial property 
exists which is quite as certain as anything in this world can 
be certain. A man may have property in railway debentures, 
canal shares, in nine-tenths of the many thousand securities 
enumerated in the Investors’ Manvat, and yet be as inde- 
pendent of political events, as careless whether he goes out or 
stays in, as if he owned half a county. The new sort of 
realised property is as politically serviceable as the old sort. 

Mr Goschen is an instance to prove that it is even better, 
and this is his exceptional peculiarity. He comes out of the 


City to take office, and he brings to office what nothing but | 


the City could have taught him. There is a tinge of the 
amateur about every man of business who has not lived by 
business. There is a want which is hard to describe and im- 
possible to define about him. A coarse attorney once said of 
"| @ delicate advocate fresh from University honour, ‘‘ Ah, dear 
i] “ me! he is a good young man, but he has never tasted blood.”’ 
‘| And a certain indistinctness, a certain tendency to fall short 
on a sudden and when you least expect it, a diffidence at 
heart often contrasting with an outward audacity, characterise 
asa rule and as a class those who have not known real busi- 
ness—the getting a livelihood by business. Those whose 
fortunes, great or small, have depended on the correctness of 
their decisions, acquire a correct decisiveness which does not 
waste time in irrelevant details, which is often even careless 
of accessory order, but which smites to the root whatever is 
moet critical and needful in the topie on hand. It is oecause 
Mr Goschen has had in high perfection this consummate 
training, that we expect far more from him than if he had 
been reared in the external technicalities of a public office, or 
belonged to the rank of the county aborigines. 


THE LESSON OF THE INCIDENT AT VALPARAISO. 
Tr is easy to write denunciations of over-much meddling, or 
even to find arguments for a steady policy of non-interference, 
but it is not so easy to see how, without interference, the high 
police of the world is to be maintained. If all the states of 
earth were tolerably equal in power, there might be no neces- 
sity for any such police, for the consequences of outrage would 
be always too serious lightly to be risked. Unfortunately, 
however, the disproportion in the strength of states is very 
great, and it happens that some of the very weakest offer 
great temptations to very powerful opponents. Turkey holds 
the gate of twe continents, Belgium the French side of the 
Bhine, Holland the great exit of Germany towards the sea, 
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t the key to India, Peru the manure depot of "the way ff 
ou Sineset solvent treasury ie a Sponish ne 
publics. If the protection of the “high police” were with. 
drawn, any one of these states might be attacked with impa. 
nity, and if we may reason from the incidents which have | 
recently occurred at Valparaiso, would be so at 
There was no apparent reason why Spain 
declare war on Chili. Spain had no  interegt 
doing, and Chili had given no valid provocation. A 
Pareja, in his statement of grievances, had nothing mope/} 
serious to allege than that Chili had, in the recent dj 
between Spain and Peru, declared herself neutral and made | 
coal contraband of war. It may be admitted frankly that ag] 
Peru did not want coal and Spain did, this amounted jp} 
practice to an act of friendliness to Peru, but such friendli. | 
ness was perfectly natural, and the act itself quite within thel 
limits of the legal right of Chili. Indeed, the Spanish Envos| 
at Santiago, M. de Tavira, himself thought the conduet of Obi | 
excusable, and put his signature to a final and apparently fair| 
arrangement of all matters in dispute between his Sovereign] 
and the Republic. No Spaniard, however, cam ever be quite! 
just to a revolted colony, and M. Pareja, the admiral com |} 
manding the Spanish fleet in the Pacific, felt a trifling injury} 
déne by Chili as he would not have felt agreater one inflicted | 
by any other power. He therefore took his. squadron to Valpes| 
raiso, cancelled M. Tavira’s ment, and demanded thap| 
the Chilian Government should first salute his flag with 24 
guns, in acknowledgment of wrong-doing, and then pap| 
60,000/, being the difference between the cost of coal at 
Valparaiso and San Francisco. The Chilian Government] 
refused, and had the “high police” been available, them 
would have been referred to arbitration. Unfortunately,| 
none of the greater powers had a fleet at hand, and Admizal] 
Pareja, in spite of the remonstrances of all the B 
Ministers and the Minister of the United States, declared] 
Valparaiso blockaded, and threatened, if his demand were not 
coneeded in forty-five days, to use still stronger measures, 


The blockade was, however, strong enough. The poliepof 
Chili in matters of commerce has not been so unwise as that 
of some of her sister Republics, and her external trade, 
though in foreign hands, is very large. Her exports in 
1860, the latest official statisties before us, amounted to} 
5,000,000/, and her imports to little less, and the trade} 
has since that time increased to nearly Leesa 





Her credit is excellent, the debt being quoted, with 
the Spanish fleet in the harbour, at 73, and she is engaged 
in very large public works, all executed by time con- 1 
tracts. The blockade of course arrested this trade, stopped} 
the arrival of ships already entering the harbour, threatened | 
to make the execution of time contraets impossible, and caused 
a rush upon the banks for specie. They were obliged to sue 
pend payment, and so complete beeame the monetary disor | 
ganisation, that in several of the mines the labourers appear | 
to have abandoned work because hopeless of their wagea A} 
great commerce which belonged to Europe rather than to} 
Chili is seemingly brought to a close, in order that a greak 
country may not feel that it has suffered am unintentional} 
slight from a very little ome. Moreover, Chili, conscious of } 
her wealth, and doubtful of the protection of the “high 
‘: police,” has issued letters of marque, and thus opened quee | 
tions which it may be not only diffienlt, but impessible te} 
close. Even if it be true, as reported, that Spain has accepted | 
the mediation of the Great Powers, and that Admiral Puseja} 
will wait for orders before he bombards Valparaiso, almost | 
irreparable mischief will have been dome. Not only mast} 
Chili bear the aetual loss inflicted by the disturbamce to her} 
trade, and the inevitable compensation to her contraction | 
but. the revelation of her weakness will induce her to put} 
chase and keep up « fleet, and thus inflict. a new, and it will) 
probably prove a useless annual expenditure on her treaauay) 
Her credit will diminish, and thus a single high-handed at 
will have injurious effects whieh may last for generation®. 

It is extremely difficult to see how ocenrrerces of this kine 
can be prevented except by maintaining the undefined and 
perhaps illegal, but hitherto very effective, authority exeseiaed: 
by the Five Powers. From 1815 to 1854 ‘dase feeee ' 
virtue of an arrangement, acknowledged but never f 
formulated, contrived to maintain the peace of the world, i 
establish as it were an informal tribumal to whieh all mit 
quarrels could be referred. Of late years, however, Owitg) 
partiy to mutual jealousies, partly to the rise of ideas 
ee 
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rence, and partly to the growth of the mighty 

ih : ublic—a new power of immense force not yet 
Jatad into the world’s system,—this authority has declined 
no other has taken its place. Indeed, it is doubtful 
if any other can, for no other would have the material weight 
necessary tO make its decisions respected. The change has 
not been one for good, and we question whether the great 
stcians of Europe will not in the end find it easier to admit 
the United States, and with that addition to their strength 
revive the old irregular, illegal, but still most efficient tri- 
poral. It is, we are well aware, exceedingly difficult at the 
present moment to revive it, as tae establishment of a 
regular Court of Arbitration, so often recommended by Mr 
Qobden, would be resisted both by England and America ; 
America, from fear of prejudice excited by her Republican 
jnstitutions—by Bngland, from dread of a new system of 
maritime law. But it must, nevertheless, be possible for states- 
men to devise some system under which, while each State is 
left perfectly independent when determined to go to war rather 
than not carry its point, there shall still be a tribunal to which 
gestions not involving a necessity of war, questions like 

l this between Spain and Chili, could honourably be referred. 
We at all events do not dream, and have no hope of a day 
when all possibility of war shall cease ; but it is monstrous that 
jm this nineteenth century every difference between States, 
however trivial, should be brought to the arbitrament of 
foree—that it should, for example, be legal to arrest a trade 
fike that between Europe and Chili in order to recover the 
of some coal. It may be hard to devise a remedy, but it 
eanot-be impossible, and it must not be forgotten that while 
the existing system is unendurable, an agreement between 
three Cabinets only, those of Paris, London, and Washington, 
would secure any . needful change. Six powers, or indeed 
ight, must be in accord to frame any new law for land oper- 
ations, but at sea England and France and the Union, if but 
once in accord, are absolute. Their faintest hint, for example, 
if in unison, would have compelled Chili to give reparation, 
if she owed it, or Spain to abstain from menace, if she were 

not justified in employing it. 
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MR MOFFAT ON THE LAW OF BANKRUPTOY. 
i\Me Morrat, who was Chairman of the Committee of the 
}| House of Commons which reported upon bankruptcy last 

session, and to whom the appointment of that Committee is 
jj almost entirely owing, has published in the Law Magazine 
}| the very clear and interesting address which he delivered at 
the Social Science Association. In it he describes very 
lucidly the growth of the law of bankruptcy and its principal 
jj enactments at successive times, and sums up by describing 
{| what he would recommend in future. In all his ideas we 
}| cannot brirg ourselves to concur, but we have no doubt that 
some of them are quite true, and that all have a basis of 
truth, 
||. There are two topics in bankruptcy—Ist, what is to 
become of the bankrupt himself? and 2nd, what is more 
interesting, what is to become of the bankrupt’s assets? Mr 
Moffat very justly says, that half the complexity of the dis- 
cussion, and many of the errors of legislation, arise from not 
keeping the two questions thoroughly separate. What then 
should a good code of bankruptcy provide as to the bankrupt ? 
And the answer must, of course, be different in case the 
bankrupt has committed actual and proveable fraud, or in 
case he has not done so. 

Tn case of fraud, the committee which sat last session 

most justly said that the bankrupt ought to be arraigned 
and be punished by the ordinary civil courts of this 
country. There is nothing peculiar in the offence ; nothing 
which needs a special tribunal. A court of Nisi Prius, which 
‘competent to try other cases of fraud is equally competent 
to try this one. At present, the money of the creditors—the 
estate which should pay a dividend—is wasted in deciding 
on the moral qualities of the debtor. When there was a nice 
chassification of certificates the most delicate differences on 
excellence were daily weighed in the bankruptcy 

Re te much the bankrupt had been to blame, and how 
oe oa ‘uct compared with other delinquents to whom the court 
Judged such and such certificates used to be elaborately 
a and the creditors paid to decide whether the man 
~~ had injured them should have a first, a second, or a 
the certificate. Now these distinctions are abolished, but 
essential error remains ; the question whether the bank- 
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rupt has or has not been fraudulent is decided in a special 
and expensive court provided for the purpose, and the cost is 
debited to the bankrupt’s assets. 

The only excuse for permitting this even for a day is the 
imperfection of our entire system of criminal procedure. It 
is no doubt true that if a bankrupt’s frauds were left to the 
common tribunals, many such frauds would pass unpunished. 
But of all other kinds, even of gross fraud, innumerable cases 
now go unpunished. We leave it in the discretion of the 
person defrauded to prosecute or not to prosecute ; and most 
quiet people say *‘ it is bad enough to lose our money, and it 
‘would be absurd to lose our time and labour beside in a mere 
“ effort to punish the wrong-doer.” All great frauds assuch should 
be prosecuted by the State as such; and if we had a proper ! 
system for accomplishing this in general, we should have no 
difficulty in the case of a bankrupt. We should be able to 
punish his misdemeanours on the criminal side of Nisi Prius 
just as other men’s misdemeanours. As we should be glad 
to see this great reform quickened and brought nearer, we 
should not mind the gross frauds of a conspicuous bankrupt 
passing now and then for a short time unpunished, because 
they are the sort of offences which advertise the subject, 
which ensure attention, and compel a remedy. 

But this is not the most difficult part of the subject. There 
is here at least a fundamental agreement of opinion. We are 
all agreed that a fraudulent bankrupt should be punished ; we 
only disagree who is to punish him. The controversy is as 
to means ; we are of one mind asto the end, But as to the 
non-fraudulent, as to the so-called innocent bankrupt, there is 
a grave difference of opinion. 

The present law, as we all know, not only does not punish 
an insolvent against whom no legal offence can be proved, but 
as compared with other debtors it favours him; it says he need 
not pay though all other debtors must. And this it does, no 
matter how imprudent, how wild, how reckless the debtor 
maay have been, so long as his misdeeds stop short of absolute 
legal fraud. Speaking generally and practically, the bankrupt 
is all but sure to get off, and not to pay his debt, while the 
non-bankrupt, the honest struggling trader, is obliged to pay 
his debt. Asarule, the present law says, we will let off 
any one who for a time cannot pay, no matter (within certain 
very wide limits) by what absurdities, or by what misconduct, 
he came not to be able to pay. 

The evil influences of this mischievous laxity are to be 
seen in every corner of our commercial system. ‘‘ He won't 
‘care much about going through the Court’? is a common 
saying, not used as agrave moral reproach, but only as a mark 
of venial weakness—as a departure from the first excellence. 
It is still more common to hear it said of a man who has 
failed, “ Ah, we can trust him now, he is good for three 
“months at all events.” How little it is worth while to 
look after a bankrupt’s estate is matter of common notoriety ; 
no sensible man with a profitable business leaves that 
business for a day to look after such rubbish. 

“The bankruptcy return of last session,” says Mr Moffat, 
“ strikingly illustrates the action of the law as regards bank- 
“yupts. According to that, there appear to have been, in 
‘* round numbers, in the year ending October 11, 1864, 7,224 
“ bankruptcies, the total amount collected being only 677,000/, 
“« the official costs upon which amounted to 140,000/, leaving 
“ 530,000/ for division among the creditors. It is further 
“ shown that out of these 7,200 bankrupts, 6,600 were made 
“ bankrupts on their own petition, and that, out of these, 
«« 5,324 paid no dividend, and in other 848 cases, the divi- 
« dend was less than 2s 6d in the £. But out of all this vast 
“ erowd of 7,224 bankrupts, only eighty were refused their 
“ discharge on application—a proof either of the marvellous 
“ laxity of the law, or of wonderful honesty in the bankrupts.” 
And it is most just, therefore, to describe the present law as 
one which favours almost all temporarily insolvent debtors by 
giving them a permanent discharge from such debts as all 
other debtors have to pay 


Against this extreme laxity. Lord Westbury and Mr Moffat 
have commenced a reaction. As is natural with the eager re- 
formers of a great abuse, they wish at once to sweep it 
away altogether. They say no insolvent or bankrupt debtor 
ought ever to be discharged by operation of law. If his 
creditors voluntarily and of their own liking give him a dis- 
charge, well and good, but the law has nothing to do with it. 
The business of the law, they say, is to enforce contracts and 
not to amend contracts. The debtor said he would pay, and 
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if he is able to pay he should pay. The law should make 
no distinction between property acquired after bankruptcy and 
property acquired before bankruptcy, all should be alike liable 
to the payment of debts; the law should take all a man has 
no matter after what lapse of time. As Lord Westbury puts 
it, “on a man becoming bankrupt, grant him, on his surrender, 
“ protection from imprisonment for debt (so long as that ab- 
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“ surdity continues), but let his future estate remain liable to | 


« hisdebts until he getsavoluntary discharge from his creditors. 
“ Let it be his business to obtain such discharge. 
‘« not succeed in obtaining a discharge from all his creditors, 
“ Jet him stand, as to his future estate, in the shoes of those 
“ creditors who have signed his discharge. 


If he does | 


| interest of the bankrupt to make his estate good and 


All other enforce- | 


“ ment of penal law, or infliction of penalties, is a mistake. | 


« At present, two separate functions are confounded, the civil 
“ and the criminal. The Court of Bankruptcy properly has 
“ but one function, the collection and distribution of the 
“ debtor’s assets, present and future. The law, as it stands, 
“ first assumes that it is its duty to provide the honest bank- 
“ rupt with a discharge. It has no duty, but having begun 
“ with this false principle, it is then entangled in the necessity 


“ of inquiring into the man’s honesty or dishonesty, by artificial | 


“ rules, which it has constructed for this purpose. All this is a 


“ gross mistake, and has been the fruitful source of the expense, | 


“ uncertainty, and dissatisfaction that now attend the adminis- 
“tration of the bankrupt law.” 


We fear this sweeping reform, like most sweeping reforms, | _— 
| We have seen that country successively engaged in costly || 


would be hard to carry. Like most of such measures, it pro- 
mises much, but like them also, it might do much which it 


does not promise 
might it not also destroy some wheat ? The ordinary mercantile 


mind shrinks, and is likely to shrink, from a change so in- 
stantaneous and so contrary to its inbred notions. 
shrink justly ¢ 
case for the favour to insolvents which our law now makes it 
a rule in all cases ? 





If carried, it would kill many tares, but | 
a 2s 
| to justify such activity abroad. 


Does it | 
Is there any foundation of justification in any | 


We believe that there is such a justification, and that it is | 


this. In matter of law, the creditors have it entirely 


their own way ; but, in matter of fact, the debtor has it very | 


much his way. 
critical moment. After adjudication, after any declaration of 
insolvency, he is of course nobody ; his estate is or ought to be 
taken completely out of his hands. But the instant on which 
the dividend particularly turnsis commonly then past. The 
bankrupt has known, or suspected or feared, or apprehended 
his insolvency months before. 
every hundred, if he had suspended payment two montks 


earlier, he would have paid twice as much. Every banker | 
| stated to be under grain cultivation, but the actual production 


knows that the first lossis the least, and there is a further 
maxim that no banker has ever been ruined by a bad debt, 
but hundreds have been ruined by steps taken to retrieve a 
bad debt; in order to get back money already lost, they part 
with more, and more money still good, and so are ruined. 
The same principle runs through the whole of trade. When 
a@ man’s affairs are once in real difficulty, when he 
can only pay 15s in the pound, he commonly has not capital 
to retrieve them. The more business he does, the worse he 

He naturally catches at the most promising business, that 
which will bring most in least time; and this is usually the 
sort which employs most capital for that time. Day by day 
the strain augments. Bills that come due have to be met. 
They cannot be met by good means, and so they are met by 
bad means. Goods are pawned in the hope the money so 
gained may relieve everything, or at any rate stave over the 
crash till something else retrieves it. At last, after months 
of ineffectual and painful struggle in the best cases, and of 
wild and reckless gambling in the worst cases, the trader 
faiis, paying two and sixpence in the £, having, during the 
interval, lost for his creditors 13s 6d in the £. 

The creditors have no remedy. All that they can do after 
the critical time is useless to mend what the debtor misdid 
during the critical time. Months of after care would not 
approach to curing the calamitous errors of former single 
moments. But though they can do nothing, the law can doa 
little. The law has, as we have seen, a favour to bestow on 
the debtors, and it should bestow it on those who have done 
their duty in the greatest measure, and in contrast to those 
who have neglected their duty. The great test of a debtor's 
conduct is the state of his affairs. How much can he pay? 
If he can pay much, it is next to certain he stopped early ; 
and if he pays little, he doubtless went on more or less reck- 


He is the master of the situation at the | 
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lessly and faultily after he knew he was insolvent, We 
propose to graduate the favour of the law towards the 
according to a scale of comparative demerit or merit to be! 
tested by results. We say let the future property of a creditor'| 
Who pays — in the £ be free from liability at once. 
Ss é aa ¥, 
6s 8d — — a a | 
under 6s 8d — — ten 


or some similar scale. The law will then have given it beat 
aid to the persons whom it ought to aid, the bankrapt, 


on | 
| 


— 


creditors, for it will have made it the plain and palpable | 
pay | 


much, and not let his estate waste away and pay little, 


If this scheme were adopted as to the bankrupt’s after as 
quired property, and the person of the non-fraudulent bankrupt | 
were freed as that of other debtors from all restraint, the law 
would have done all that the law can do as far as he and his 
liabilities are concerned. What we would propose to do. 
with his assets, and how far we coincide with the valuably| 
suggestions of Mr Moffat on that subject, we will at an early | 
opportunity endeavour to explain. i 


SPAIN AND ITS FINANCE. 
Art the present time, when the wanton aggression made! 
on Chili by Spain is attracting universal reprobation, it will)’ 
not be amiss to inquire into the present position of Spaia, | 





operations in Morocco, in St Domingo, and in Peru, and itis) 
natural to expect that matters must be well ordered at home |i 





To aid us in this task we have before us two reports, the : 
one from Mr West, the British Secretary at Madrid, the other || 
from Mr Dunlop, the British Consul at Cadiz; and it appear | 
from both of these reports that there exist satisfactory features || 
in the general position of Spain during late years, which, were | 
it not for an unfortunate policy in fiscal and commercial mat | 
ters, would afford just grounds for congratulation and hope. | 

As regards population, the census of 1850 gave the number; 
as 10,942,280, whilst the census of 1857 increased that num- 


| ber to 15,464,340, and as the effect of this increase Spain.is 


now reported to produce 66 millions of hectolitres of grain in 
place of 38. The superficies of the continental provinces and 


| of the Balearic and Canary Islands is calculated at 126,759,000. 


In ninety-nine cases ont of | 


acres, but of this enormous extent, after deduction for 
mountain and waste lands, 60,971,200 acres are stated to be still 
unproductive. Of the productive lands, 37,500,000 acres are 


| is small, averaging, according to Mr West's calculation, about 





10 bushels per acre, a result which he attributes to paucity of 


| labour, to waste, to deficiency in internal communication, and} 


to want of irrigation. 

The attention of the Spanish Government appears to be 
directed to the improvement of internal communication, and! 
during the years 1861 and 1862 nearly three millions sterling| 
of public money were devoted to this purpose. Since the| 
conclusion of the civil war, the Spanish Government have), 
constructed over 10,000 English miles of turnpike roads; 
whilst between 1851 and 1864 over 3,000 miles of railroad! 
have been opened by public enterprise, assisted by Govern} 
ment subventions. The want of feeders in the shape of roads | 
has, however, acted disastrously on these undertakings, which 
have as yet comparatively failed in realising a profit to their 
projectors, and the shares of many of the Spanish railways) 
are consequently worth little more than so much waste paper. 

So far, however, there are signs of hope—an increasing 
population, an increase in the grain production, and system 
atic attempts to develop and improve the internal commuil- 
cations of the country. It isnot surprising, then, to leam 
from Mr Dunlop, that “the value of land has been raised, 
“wages as well as agricultural produce have risen in value,| 
“ mining districts have been opened up, additional land has 
“ been brought into cultivation.........and the working classes) 
“were never so well off as during the last three or ‘our 
“ years.” 

Coming now to the consideration of the Spanish revenué,|) 
we find that it has largely increased during the last few yeas,| 
and continues to increase. Mr Dunlop states that in 1822.) 
the period when the loans were incurred, in regard to whieh 
the Syanish Government have since acted in a manner dis | 
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gstrous to their credit,—the total revenue of Spain was about 
6,000,0002 :— 


In 1850 the revenUe WAS ........sseerrreeeeereee 12,729,000 
Ta ation 14,914,979 

— 1855 9] 

—— [BGO ...cccrcccccccceseccccercceserescrscscoccoces 18,920,000 


des an extraordinary revenue from the sale of national 


Besi 
property of 3,039,247/. 

And the estimated revenue for 1864-5 was 26,275,9321, 
| sacloding asum of 4,733,736/ from a like source. 


With this increasing revenue the actual deficits of the last 
|| twenty years are small as compared with those of many other 


European countries :-— 








£ 
Deficit previous to 1849 ........sceeeeereseeeeeees 1,082,097 
cokccee EMM DDO vceddénsenenscveceoorroosecosneons 8,513,745 
Ss I MDOT LOI cccccesey jsncseverscenes 5,900,000 
10,495,842 


During this period only one foreign loan for 3,000,000/ 
| has been negotiated ; and the total capital of the public debt 
of Spain at the close of 1864 was 146,541,760/, including 
the following items .— 

£ 
7,652,720 


Railway subventions...............ssecseesceseceeses 
! 2,722,590 


Bonds given in payment for public roads 
Stock created for civil and ecclesiastical pur- 
poses, in exchange for property sold for the 
public bemefit..........crccrccrrsccesersseceseeeees 17,737,068 
These charges, at all events, ens been incurred for na- 
tional purposes ; and the nation have something in hand in 
return. But the total interest on the Spanish national debt 
only amounts to 3,809,799/—a state of things which, were it 
not for other causes, to which we shall allude on another 
occasion, cannot be considered as unfavourable in view of the 
enormous resources of the country. 





Such are the principal facts in the position of Spain during 
late years which are indicative of national prosperity. We 
have now to reverse the picture, and tc show how a perverse 
and short-sighted policy is affecting the well-being and pro- 
gress of the nation. 


And first, as to the financial position, it is acknowledged 
that the breach of faith which the Spanish Government have 
committed towards its creditors, and which has virtually ex- 
\ cluded Spain from the great. money markets, has negatived 
the favourable circumstances in which Spain,as has been seen, 
is at present situated, and has made it impossible for the 
; Spanish Government to raise the loans urgently required by 
) the necessities of the State, the most important of which 
“69 from the course pursued as to the State savings’ bank 
|| fun 

The Spanish Government have treated these funds, which in 
January, 1865, amounted to 15,330,000/, as a floating debt 
| available for current purposes. In this way the capital has 
| been absorbed, and the period has now come when more pro- 
| fitable investments have diverted money from this channel ; 
| a deficit has thus to be made good, and the Government are 
deprived of a resource which. was most convenient in view of 
the nearly equal balance of the ordinary income and expendi- 
| ture, This is a principal cause of the present financial em- 
| barassment in Spain, but it is one from which the Spanish 
Government could easily escape, considering the small annual 
|| charge for the interest of the public debt (3,809,799/), if 
only they could restore their credit by an honourable fulfil- 
ment cf their obligations towards the public creditors. 

We come now to another cause which is operating fatally 
| 48 regards Spanish prosperity, namely, the restrictions which 
{ fetter trade and intercourse with foreign countries. With an 
{| enormously high tariff, the Customs revenue is less than 
2,500,000/: there is a great excess in the value of imports 
| Over exports, and, as the result, there has been such a turn of 
the exchanges against Spain as to occasion a heavy drain on 
her specie resources. The navigation laws of Spain, moreover, 

are stringent and protective, and give a differential treatment 
} to goods imported under the Spanish flag; whilst, as if to 

negative this protective policy, the high duties levied in 

| Spain on materials for ship-building has established a marked 

| increase in the proportion of exports from Spain conveyed in 
| foreign as compared with national bottoms. 

But how has this policy of protection succeeded in so far 

a8 Spanish interests are concerned? From every quarter we 

| learn of the failure of the system which has had for its 
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object to stimulate manufactures, by means of protection 
against foreign competition. The British trade with Barcelona, 
which may be considered the commercial capital of” Spain, 
has, as Mr West reports, fallen off, and the imports, with the 
exception of iron and coal, are small. The great trade con- 
sists of French smuggled goods. The whole country is affected 
by a system based upon fraud and venality, by which the 
financial position of the Government is seriously compromised. 
The manufacturing industry which formerly existed in many 
quarters has disappeared, and, with the exception of foundries 
and refining establishments in the mining districts and a few 
manufactories of china and crockery, there is no other national 
industry worth naming. As Mr West states, “‘ manufacture 
‘“‘ in this country is synonymous with the creation of monopo- 
“ lies by the imposition of exorbitant Customs dues, and the 
“ enriching of the few at the expense of the many.” 


It is, however, with the fixed purpose of benefiting this 
manufacturing industry that the Spanish Legislature persists 
in adhering to a policy which limits the increased develop- 
ment of the natural resources and productions of Spain, by 
precluding a natural and beneficial exchange with the produce 
and manufactures of other countries. It is to be hoped that 
such a state of things may not be allowed much longer to 
exist. It is impossible for the example of France to be lost 
on the minds of thinking men at the other side of the Pyre- 
nees; and although the difficulties which arise from esta- 
blished interests are, perhaps, greater in Spain than in other 
countries, we have great confidence in the ultimate triumph 
of the principles of free trade and common sense. 


THE COMPULSORY. ‘METAGE OF GRAIN IN LONDON. 


WE beg to call particular attention to two letters, which ap- 
pear elsewhere, on the claim of the Corporation of the City 
of London to levy metage dues upon the measurement of 
grain. A very influential meeting has lately been held 
in the City of London. Now that the grain duties are levied 
not by measure but by weight, metage is altogether useless, 


and the attempts to levy it inflict a severe burden on the corn | 


trade of London, without conferring upon them any compen- 
sating benefit. 





THE CATTLE PLAGUE. 


Ir was by no means our wish in our article of last week ‘to 
suggest or hint that the cattle plague was of little importance. 
On the contrary, we maintained that it was not only of great 
present but also of permanently recurring importance. Even if it 
passed away now, very possibly it might recur again ; if theCom- 
missioners are right in their diagnosis of the disease, it will be 
sure to recur again. We objected to the remedies proposed by 
the Commissioners, because we thought them impossible, and 
because we thought them futile; we thought they could not 
be adopted, aud, that even if adopted, they did not suit the 
occasion. They were remedies for a single paroxysm which if 
cured would not be repeated. The disease, according to their 
own description, was one which was almost sure to hang 
about us and to return to us times without number. 


But we were anxious to impress on our readers that the 
disease was of grave magnitude, and the returns last issued 
certainly confirm it :— 

In the wees ee 18, there were attacked.. ma 
400 





904 
being an increase of more than 50 per cent. 
The table appended to this article shows the whole details, 
both in what new districts the disease has gained intensity, 
and in what old districts it has gained or lost influence. 


The only true remedy is, as we observed last week, cure. 
The Order in Council, just consolidated and amended, only 
prevents, or endeavours to prevent, the communication of infec- 
tion in extreme and marked cases, and so is only auxiliary to 
cure. The system of the Government does not, like that of 
the Commissioners, profess to prohibit the disease; it only 
aids the remedies for the disease. A still more important 
step has been taken by several very influential noblemen and 
gentlemen, who formed a society to investigate, encourage, 
and apply the appropriate remedies for the disease. If we 
once understand that the disease is very dangerous, and also 
that its only remedy is cure, the first step will be over. Most 
likely it will be cured: till then it never will. 


| 
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CATTLE PLAGUE RETURNS. 
Veterinary Department of the Privy Council Office, 
2 Victoria street, S.W., Nov. 23. 

These returns do not profess to give the total number of cases which 
have occurred in Great Britaim, but only those which have been ascer- 
tained from the official information received at this office from in- 
spectors, whether appointed by the Clerk of the Council or by the 
local authorities. Column 1 only records the cases reported as having 
commenced during the weeks indicated by the headings, “ back” cases 
being added to column 2 :— 

Result of aaeinel Cases 


of the Disease. 


Census Divisions. 


Attacked. 
Recovered. 
Remaining. 


a 


6031/2837) 2436) 181) 
5609/1318) 1796) 279 


. Metropolitan Police District 
South-Eastern Counties 
South Midland Counties .. 
Eastern Counties 
South-Western Counties .. 
. West Midland Counties........ 
. North-Midland Counties 
North-Western Counties .. 


no 


ot 


169 
380 
22 
47 
39 
132 
319 


$0.9 28. gm G0 NO pe 


. Northern Counties. 
. Monmouthshire and 
. Scotiand 





GAME: IS THE TIDE TURNING? 
Ture is a. fashion in manners and in morals as well as in clothes 
and equipages; and, should the price of corn continue to be 
moderate, and the pressure of public opinion against game-pre- 
serving somewhat increase, we do not altogether despair of seeing 


it become fashionable amongst landowners to deal rationaliy witn | 
their tenants iu regard to game. And such a fashion would have | 
the eminent advantage of increasing at once the income and the | 


just influence of the landed gentry. 

Foremost in this common-sense movement stands the Earl of 
Southesk. The plague of game on the Southesk estate formed 
the subject of mach complaiat on the part of the tenants, and 
was often commented upon in the local newspaprrs. At 
last, things having come to the worst, an amendment took 


place by means of an arrangement between the Earl and | 


his tenants which is said to be working satisfactorily to beth 
parties. Though the Southesk tenants, as is usual in Scotland, 
have leases, all their leases contaived conditions binding them to 
submit without compensation to any amount of demage by game. 
Some of these include rabbits in the same protection as hares and 
winged game. This estate lies in one of the most fertile and best 


cultivated districts of Angusshire and Forfarshire, where of cou:se | 
the depredations of game were most injurious to the crops and | 
most galling to the farmers. Tne subj-ct having been discussed | 
between the Earl and his tenants in the most friendly spirit, the | 
Tbe Earl reserves to himns:If | 


following arrangement was made. 
the game on the lands around ‘his mansion, Kinnaird Castle, in the 


deer park, and in Montreathmont Moor—all in his own occupa- | 


tion—to which there could be no possible objection on the 
part of his tenants. As to all the rest of the estate, the 


only reservation by the proprietor is the right to himself | 


and his friends of occasionally shooting over it; but the 
killed is to be paid for to the tenants on whose farms it may 


shot. 
Standard, which account we learn froma private source is correct) 


““the whole game on the property—and its extent may be inferred | 


fromthe fact that it represen's a rental of about 12,000/—is let to 
the tenant-farmers themselves, at a rent of 200/ a year, apportioned 
among them at so much foreach farm. Out of this 200] a year 
the wages are p-id of two game-keepers, who are entirely under 
the direction and control ofthe tenant-farmers. The rent in fac 1s 
almost’nominal; and the tenant-farmers axe formed into an associ- 
ation, and elect three of their members to be a managing com- 
mittee on behalf of the whole. 
cise sporting privileges may sub-let his right to members of the 
association, but not to others, unless with the consent ef the p:o- 
prietor ; and each farmer is-entitled to shoot only on hisown faim, 


unless where a special agreement is made to extend the privilege. | 
‘The.arrangement:is to last fer ten years, avd hus been approved ot | 
by the proprietor and the tenants ; the latter beivg of one mind | 


ding its beneficial nature.” 


t is true this seems ‘o be a somewhat complex mode of effect | 
ing that which would be more simply done by giving up to each | 
game on his farm, with an agreement that the pro- | 


tenant the 
prietor should be at liberty to shoot over the land. However, as 
a mode of «abating an evil andailaying a grievance the a: range- 
ment is probably a judicious one, and offers a good example to 
game-preservers geveral'y. We learn trom the Standard tvat the 
example is operating beneficially, that “‘in the Mearns and elsc- 
where rigorous game-preserviog has in several instances been 
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recently relaxed.” And it is due to Mr Lyall the Barl’s 
say, that he exerted himself ‘in a spirit of conciliation to 
into effect a novel and difficult arrangement.” Not the leet 
valuable part of this arrangement is that which, th game- 
keepers are to be employed, they are to be entirely under the 
| direction end control of the tenants. The best plan would be to 
get rid of gamekeepers altogether ; the next best, if they must be 
retained, is to place them under the exclusive coutrol of the 
tenants who feed the game. 


Some of the Berwickshire landowners have also made or 

| fessed to make arrangements with their tenants for the mitigation 
of the injuries they have hitherto suffered from the games and 
there is little doubt that the energy and combination reeentiy 
shown by the Scotch farmers and their Chambers of Agriculture 
will ere long have considerable effect in lessening the game 
nuisance in that part of the kingdom. 


factor to 


Nor is the effect confined to Scotland, for it has been recen 
announced that the Earl of Dudley has given up to the tenants 

of his estates in Worcestershire the game on their respectivg 
| farms, the only condition being, it is said, that they shall not sell 
| any game they may kdl. ‘This looks like the setting in of g 
reasonable fashion in this matter of game. And as the smaller 
proprietors have followed the pernicious example of the landed 
magnates in preserving game, so thev will probably follow their 
better and more profitable example of giving up the game to the 
tenant-farmers, Here is a case in point. We are told that 
‘‘ Mr Hunter, of Thursto:,, has given Mr Smith, tenant of the 
| farm of Hoprig, Berwickshire, liberty to shoot over his farm.” 


| Soagain, Mr Nisbet Hamilton, of East Lothian, in a charac. 
| teristically ungracious way has acknowledged the foree of local 
opinion by at once destroying the hares he had preserved, and 
taunting his tenants with the loss of sport—as coursers—they will 
thereby sustain. Thus, in a letter of excuse for not attending the 
Dirleton Coursing Club, he said—“ You must expect a scareity of 
hares. Hitherto, as you are aware, I have preserved hares solely 
for the recreation of the tenants on the estate and their friends 
who keep greyhounds; but in consequence of the pointed remarks 
of Mr Sadler and others at the Haddington Club and elsewhere, 
I have shot about 200 during the last few weeks, and have re- 
quested my friends when in pursuit of partridges to kill es man 
| as they find. These hares afford me very little amusement, and 
| am ready either to preserve them or to destroy them, in compliance 
| with tbe wishes of the tenants.” How exqui-itely spitefal! Why 
not give up the hares to the tenants that they may preserve or 
des roy them as they think fit? Probably this sour-minded game- 
preserver will eventually find it necessary to make some such 
compromise with his tenants as the more geniai-tempered Earl of 
Southesk has found so satisfactory. There can be |ittle doubt 
that ‘he tide is turning, and that the vice of game-preserving— 
like hard drioking and duelling—will at no distant periud go out 





| of tashion. 








“ With these reservations,” (we quote from the Montrose | 
| N: tes in carculation and at the branches 


Any farmer not-wishing to exer- | 


(FROM OUR OWN OCORRESPONDEN™.) 
Panis, Friday. 
The Moniteur has published the following return of ‘the Bauk 
ot France, made up to the 23rd inst. The return forthe previous 


week is addea :— 
Desror. 
Nov. 23, 1865, Nov. * 18665. 
f € 
Japital of the bank 182,500,000 0 
Protits, in addition to capital 7 776 2 
Reserve of the bank and branches. 22,105,750 14 
4,000,010 0  ceosee 
875,607,325 0 rere 
Dra{fts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 
Treasury account. 
Accounts current at Paris 
Ditto im the prevince 
Dividends payable .. 
| Various discounts.. 
Re-discounts ....c0..+000 
Su: plus of receipts not distributed. oreeeee 
BUNAries.........ceereseceee eeececeescococcescocosecsoseces 


7,731,925 % 
129, 

24,837,522 0 
980,034 75 
10,834,458 25 
1,427,628 17 
752,938 96 
14,076,527 26 


—_—_—-—— 
1,395,799,690 85 


6,900,683 8&5 
110,202,809 66... 
123,628,214 70 ....0 
23,917,472 0 . 
952,166 75 
11,336,169 °18 . 
1,427,622 17 
752,993 36 
12,803,486 30 .. 


1,388,179,470 13 
CREDITOR. 
f c 


412,667,028 27 

332,620 25 

325,602,736 42 
322,663,914 
13,296,100 
5,417,300 
18,312,900 
8,281,900 
29,717,400 
20,121,580 


Cash and bullion ..........ccosscsccsssesreseseees: eeeees 
Commercial bills overdue ... o 
Ditto discounted in Paris 
(itt in the branches 
Advances on baiiion in Paris 
Ditto in the provinces... 
Ditto en public securities 
Ditio in the provinces. 
Ditto on obligations and railway shares ... 
Ditto in the prowinces..........-cccrseceesseeseeee 
Ditto on securities in the Credit Foncier in 
Paris 
Ditto in the previnces.. 
Ditto to the State 
Government stock reserve.. 
Ditto other securities 
| Securities held 
Hotei and property o: the bank and branches 
Expenses of management... ° 
BUNATIOS..0.+.00r000008 ooceseceee 


8, 
80,177,700 
20,431,580 


587,000 

422,060 
60,000,000 
12,980,750 
86,449,137 91 
100,000,000 0 
8,497,405 0 . 
2,225,406 4  cccoce 
10,663,464 10 cesses 


611,200 
428,950 


al 
1,383,179,470 13.00 1,395.799,400 85 


ea a al 


a 


| 
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k of France has this day reduced ite rate of discount | have a sum in hand, and it will get back the national domains: it 
made-over to the b nk as security for its advances. In conueetion | 
with the loan, it has been ascertained that the total debt of 
Austria may be counted at 7,630,000,000f in French money:. The | 
interest on it is put down in the budget of the present yeawat |, 


cent., and the interest for advances on deposit of 
Fan on ot to 4. It has taken this measure in consequence 
of its coin and bullion, having increased since last week by 
13,568,000f, and of the deposits having declined by 7,128,000f, 
the notes by 3,813,000f. It has now 412,667,000f of bu'lion and 
coin, to liabilities of $75,607,000f in notes, and 146,545,000f in 
Many persons-say that the Bank might safely have re- 
duced the di-count last week, and even sooner; others hold that 
in putting it lower to-day, it does. not, in spite of its own sound 
situation, display proper prudence as regards the higher rates 
which prevail at London and in the leading continental markets. 
In this city there is a class of financiers who deny the truth of 
the theory (and fact) that a high rate of interest in one country 
s the precious metals trom another ; and they affirm that, 
notwi' hstanding the value of money is now lower in Paris than 
elsewhere, there will be no drain on the Bank of France. Nous 

verrons. 
A better tone bas prevailed on the Bourse during the last few 
and to-day the reduction of discount by the Bank of France 
has given general confidence. The following are the quotations :— 

Nov. 16. Nov. 23. 
y ¢@ f 

THreCBrrrerocscrcsevseseseeesseneccseeteeeee 68 40 


Compagnie Immobiliere 


Transatlantiques Francais . 


Saragossa .... 
North of Spain 
Meridional of Italy ss 
The now Austrian loan, which the Comptoir d’Escompte has 
undertaken to raise, has jost been announced. Ass state’ in my 
last; it is to be represented by bonds of nommally 500f (20/), is- 
sued at 345f (132 16s), bearing 5 per cent. interest, and reim- 
borsable at par by annual drawings in thirty-seven years. The 
namber of bonds is to be 734,694, so that. the nominal amount of 
the loan is to be 367,347 ,000f (14,693,880/), and. the effective, 
253,469,430f (10,138,7732).. The-subseription is to be opened at 
Paria, on Monday, the 27th, and is: to be closedon. Wednesday, 
the 29th, or sooner; if completed: All demands:are to be admitted, 
except on the last day, when, in the event of their exceeding ‘h.- 
amount to be accorded, they are to be reduced proportionally. 
On subscribing, 25f are to be deposited, and the remainder of the 
345t are to be paid thus: - 50f from the 10th to the 15th Decem- 
ber, 90f from. 1st to 10th February, 1866, 90f frem:. 1st to 10th 
April, and 90f from. Ist.to 10th. Jone. Afterpsyment.«f the cail 
)of the 10th December, discount ot 6 per cent. isto be allowed on 
ail those-paid in. advance, The s iption: is ta: be opene at 
same time, and. of course on. the. same:tenms, at London, Am- 
sterdam, Brussele, Hamburg, Frankfort, also at. Vienn», Prague, 
and other great tawns:in: Amstria,. At. Londem, it ie the Agra.and 
's Bank which haa under taken: the iption.. Some 
surprise-is felt here at thie establishment having been selected, 
eeing: thab there are-at London numereus houses which are better 
‘knowe: in connection with foreizn loans, and whiek, consequrntly, 
would have grester influence. The drawiags-by whieh the loan is 
tobe paid off are to take place: half-yearly,; atthe rate of 9,928 
bonds per drawing, and are.to be made at she: Ansirian Embassy 
in Rasis. The first drawing, ie fixed: for the lst May, 1868, That 
the subscription ta the loan: will be effceted, with. great. alaocrit  , 
Meeonsidered centain: here. Any affair- brought outeunder 'heaus- 
= Sa ne eninaanRReE ane senina pe 
trading commu nity,. and) oft small capitalists 
‘being customers. of; or havi pm wiiilines %, that 
‘ination te, Added: to: this, the: new a an the:terma offered, is a 
Very geed inwestment,. being: at. the rate. off cent., when 
Seeount ia taken of ae to yr > 
in advance, : the: made, of reisetureement ; 
the. determination i 


| France and Chili was in 


/om payment. of” 


Orleans 


292,702,450f, and tne sinking fund at 52,451,071f 


The reduction in. the army, which, as stated last week, His: Ex- | 


cellency M. Fould had succeeded in obtaining, will, it now 
appears, not be so large as trom the tenor of the decree ordering 
it the public had supposed. According to a note in the Moniteun, 
it wili only be 10,936 wen, and 12,645,000f, This result will give 
an idea of the terrible difficulties against which an economical 
Minister of Finance has to conteud in. this country, where every 
man thinks himself entitled to live more or less sumptuously on 
the Budget, and where the delusion that the “ resources of 
France are inexhaustible” extensively prevai's. The 12,654,000f, 
however, are an item of some importance, and M. Fouid: will 


probably be able to add to it by savings in the marine ane’ other 
departments. 


Among the witnesses heard since my last by the Superior 
Council of Commerce charged with the inquiry relative to banks 
and currency, have been M. Bechet Bethomas, banker; M. 
Bischoffshem, banker, anu M. Ducuing, journalist. The former 
d:clared that the raising of the rate of discount is the only means: 
the Bank of France bas of filling its till; but that the measure 
might be delayed by the timely purchase of precious metals in 
the countries which produce them. He condemned the increase 
of Finance Societies, because they absorb capital and encourag, 
gambling. M. Bischoffsbeim thought variation in the rate of 
discount inevitable, but said that instead of imposing # uniférm 
rate on ail bills, the rate might be modified according tothe 
value of the signatures they bear. He expressed the: opinion: 
that the utility of bank notes is much: e erated, the necessity 
of insuring convertibility exceeding the advantages they t 
to banks of issue. M. Ducuing: said’ that the Bank of — 
ought to restrict its operations to discount of commerciat bills, 
and that by so duing it.might keep the rate low: 


The unexpected conflict betweem Chili and Spain has produced 
almost as much sensation in this country as it has done in England, 
and the conduct of Spain is. al:nost as: generally condemned, At 
Havre, the principal merchants have already sent a. petition: to the 
Emperor, io which after thanking him tor having given orders: for 
efficaci us pro-ection of French interests.at Chili, they pray him 
to employ his influence» to get the question. between the two coun- 
tries submitted to arbitration, Ia theother parts the merchants 
intend to address the Emperor either directly or through 
their Chambers of Commerce. The direct trade between 
1864 16,861,133t in imports; and 
22,415,407f in exports. Some trade is, however, carried om be- 
tween the two.cuuntries via Englani: last year, for exdmple, 
Fran e re e:ved from the latter 22,680,000£ of copper, of which: a 
large portion was Chilian. 


Th Ministry of Public Works has ssued a return relative to 
French railways for the first nine montis of the present year, 
compare: with the corresponding period of lasr yeor. It 
t atthe tot lof the old ne work opened for traffic on they 3@th 


Sep'ember last year was 7,782 kilometres, and of the new-network | | 


(that on whch the Governm nt guarantee a certain amount of 
iu ees), 5,531—total, 13,313 (8,520 mile-). On the conrespend- 
ing date of 1864, ‘he l-ngihof te former was 7,677 kilometses; 
of the: later, 4,909—t tal, 12,586 (7,866: miles), The xeeeipts 
of the different lines in the:nine. months of the two years-wererus 
follow :— 

Op NErworkK. 


Nine months 
Names of Railways. 


mt 


itll 


Paris to Lyons-and Mediterranean 
Southern 

Victor-Emmanuel (seetion:du Rhone)... 
Ceinture (round. Paris), 

Epinac to Velars 


—_ 


a 
tat 


ati? 


oo emereseee 


Parié.to Lyons and: Mediterraneam..... 


~~ 
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The total of the two networks for 1865 was 410,484,611f; for 
1864, 386,550,580f. Taking the average length of railway worked, 
it will appear that the receipts per cent. per kilometre in the first 
nine months of the present year, compared with the corresponding 
period of 1864, were :—Old Network—An increase in the Northern 
of 7.85; Eastern, 6.65 ; Western, 3.16 ; Southern, 3.54 ; Ceinture, 
11.24; Anzin, 21.39; Carmanx, 1.68: a decline in the Orleans 
of 2.44; in Lyons and Mediterranean, 0.70; Victor Emmanuel, 
1.63; Epinac, 4.44; Graissessac, 5.18; Besseges, —; La Croix- 
Rousse to Sathonay, 5.23; Lyons to La Croix-Rousse —. New 
Network—An increase in the Northern of 6.88; Eastern, 2.27; 
Western, 6.75; and Southern, 7.56: and a decline in Orleans of 
5.70; and in Lyons and Mediterranean of 9.87. 


The annual volume of commercial siatistics, entitled “‘ Tableau 
General du Commerce de la France,” has just been issued for the 
year 1864. It shows that the total value of all the imports into 
France in that year was 3,4107,400,000f, of which 2,528,200,000f 
were taken out of bond for consumption; and that the total value 
of all the exports was 3,921,200,000f, of which 2.924,500,000f 
were French productions. The difference between the larger and 
smaller items of the imports and exports consisted in the value of 
goods remaining in bond, and of those that passed through 
France to or from foreign countries. In English money the im- 
ports for consumption were 101,128,000/; the exports of French 
productions, 115,972,000/. 

The increase in French trade during the last six years has been 
very considerable. In 1859, the last of the old Protectionist 
regime, the imports for consumption were 1,640,700,000f; 1860, 
1,897,300,000f ; 1861, 2,442,300,000f; 1862, 2,198,600,000f ; 
1863, 2,426,400,000f; and 1865, as above mentioned, 
2,528,200,000f. The exports of French productions were, 1859, 
2,266,400,000F; 1860, 2,277,100,000f; 1861, 1,926,300,000f ; 
1862,. 2,242,700,000f; 1863, 2,642,600,000f; und 1864, as 
above, 2,924,300,000f. The following is a comparison of the 
imports from and the exports to the principal countries 
with which France traded in 1859 and 1864. The extra- 
ordinary influence of the new commercial treaties will be 
seen in the items of England, Belgium, and Italy. In that of the 
United States will be remarked one of the deplorable effects of 
the civil war. ‘Those of Mexico show that the military adventure 
of France in that country, however sad it may be in a political 
point of view, has produced considerable commercial advantages. 
The comparative insignificance of the items of Austria will attract 
attention. In case any of your readers should notice that the 
figures of English imports for 1864, though large, are not equal to 
those that have been printed in England, it must be remarked that 
English statistics, like Mr Gladstone in his speeches, include the 
transit trade, which is entirely omitted in what follows. As to 
the exports to England, many of them of course went there en 
route to other countries, though the French Customs had to 
enregister them as destined exclusively for her. 

Imports. 

1859. 

francs. 
278,200,000 
160,200,000 
134,900,000 
106,800,000 
80,300,000 
60,600,000 
198,500,000 
54,600,000 
52,300,009 
30,100,000 
54,300,000 
25,800,000 
40,000,000 
12,200,000 
16,800,000 
16,600,000 


1864. 

francs, 
567,200,000 
284,700,000 
227,900,000 
155,300,000 
141,800,000 
111,400,000 
69,200,900 
68,900,000 
61,600,000 
58,700,000 
56,800,000 
46,200,000 
35,700,000 
23,600,000 
20,600,000 
13,100,000 
11,500,000 
5,300,000 
8,200,000 
5,700,000 
700,000 
5,700,000 


Kingdom of Italy 
Zollverein 
Turkey 
I inn ne eenetdaaaenmonbens 
United States 
Russia 
Switzerland 


British Possessions in Africa 
Ditto in the Mediterranean adi 
Ditto in America 400,000 
3,300,000 
4,100,000 

400,000 
4,500,000 


1864. 
francs. 
891,100,000 
275,100,000 
229,100,000 
215,500,000 

79,500,000 

84,100,000 
8,000,000 
23,800,000 
202,300,000 
168,600,000 
4,700,000 
31,300,000 
5,400,000 
3,400,000 
82,000,000 


francs. 
391,300,000 
181,100,000 
168,600,000 
151,100,000 
39,200,000 
308,300,000 
9,600,000 
28,300,000 
115,700,000 
100,800,000 
3,100,000 
14,800,000 
5,700,000 
2,700,000 
62,300,000 
15,100,000 


Kingdom of Italy 
Belgium 
Zollverein 
Turkey 

United States 


British Possessions in Africa 


Ditto in Mediterranean 13,300,000 


jolais and Le Maconnais demand a reduction of the duty on wines 








15,700,000 | 
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Ditto in America 
China 

Mexico 

Denmark 
Portugal 


2,700,000 
14,200, 

The Austrian Government, after settling the bases of treaties of 
commerce with England and France, intends, I am informed, 4, 
appoint a commission, composed of Englishmen, Frenchmen ‘and 
Austrians, to fix the details of the tariff. The meximum of the 
duties is, it appears, to be 25 per cent. ad valorem for coptgin 
descriptions of goods, and 15 for others. Mr Somerset Beaumont, 
who took an active part in the negotiations for the English treaty 
at Vienna, has arrived in Paris on his way to London. 


The French Government continues to take tender interest jp 
the Mexican loans. It announces in the provinces that receivers 
of taxes are charged, in conjunction with the Comptoir d’Escompte 
to sell without commission or brokerage at the average price of the 
Bourse of Paris, bonds of the second series of the Mexican |yan 
—those that is that were given in the conversion of the 1864 loan 
(Glyn’s). 

Several societies of wine producers of the provinces of Le Beau. 


in England to a fixed one of one shilling a gallon. At that rate 
they say they could supply good wholesome wine at the moderate 
price of 10d to 1s 3d the bottle delivered in London, Being 
bottled, the wine would not need the addition of alcono!, which is 
generally made to all foreign wines in England, and which spoils 
their quality ; and the inconveniences presented by the bad cellars 
of England would be obviated. 

The market report is annexed :— 

Frour.—At Paris, business is inactive, and millers seem disposed to 
make concessions. Yesterday, choice was 52f 50c the sack of 157 kilogs ; 
first marks, 51f; good, 50f; other sorts, 48f to 49f ; six marks, cur- 
rent month, 51f 75c; December, 51f 75c ; four months of January, 53f, | 

Wueat.—At Paris, yesterday, prices fell 50c, and for some lots 7c | 
and even lf. Choice white, 27f 50c to 28f the sack of 120 kilogs ; choice | 
red, 27f to 27f 50c; first quality, 26f to 26f 50c; other sorts, 25f! 
to 25f 50c. 

Corron.—The sales at Havre, in the week ending Friday, were 5,716 | 
bales, and the arrivals 5,108. The stock was estimated at 25,530 bales, | 
The closing quotations were 3f to 7f lower for United States, 3f lower | 
for Brazil, 5f lower for Peru, Martinique, Guadaloupe, Hayti, Coconada, || 
and China. Other sorts unchanged. Low New Orleans was conse- || 
quently 260f the 50 kilogs; good ordinary qualities in Broach, 215f; in| 
Tinnevelly and Madras, 215f; in China, 205f; and in Jumel, 270f, The | 
market has been calm this week. Yesterday, New Orleans was 247f 506 |! 
and 245f; American, 227t 50c; Ingelghaut, 215f; Oomrawuttee, 2008; | 
and for delivery, 175f; Madras, 170f; Bengal, 137£ 50c. } 

CorFrrE.—Sales were active at Havre in the week ending Friday, and | 
prices were firm. 565 sacks Hayti Port-au-Prince, 82f 50c to 84f the 
50 kilogs in bond; 1,144 Cape, 85f to 86f; 3,934 Gonaives, 85f to 
85f 50c ; 4,000 Rio not washed, 70f to 79f 50c; 400 ditto,washed, at|| 
prices kept secret ; 868 Bahia disposable, 65f to 69f; 400 Moritiba, for || 
delivery. 75f to 80f; 300 La Guayra, non-grages, 90f; 192 ditto, grages, || 
93f; 500 San Thome for delivery, from Lisbon, 79f; 862 Malabar || 
disposable, 89f 50c. In addition, there were two further auctions of | 


different sorts of damaged. The arrivals exceeded 16,500. This week, 








Rio, disposable, 67f to 82f, for delivery 87f; Bahia for delivery, 69f ta 
71£; Gonaives, 85f 50c; San Thome, 79f; Hayti, 83f. At Bordeaus, 
last week, 1,600 sacks Mysore for delivery, 120f, 200 at 121f; 1,358 La 
Guayra, non-grage, 91f 50c to 92f; 60 casks Santiago, 109f to 139f 500; || 
300 Rio washed, 106f; some Guadaloupe habitant, 140f. This week, || 
Rio unwashed and washed, 80f to 107f 50c; unwashed, 78f; Mysore, || 
121f to 121f 50c; La Guayra, grage, 104f. At Nantes, last week, 270 || 
bags Reunion feve pointue, 142f 50c. By auction, some lots of different || 
sorts of damaged. No sales this week. At Marseilles, last week, 3,600 || 
sacks Rio, 75f; 1,000 at 80f. This week, no sales. 

Sucar.—At Havre, last week, prices of West India rose, the quota-|| 
tions being 49f to 50f (for 433 casks) the 50 kilogs, duty paid; some || 
usine, 54f to 57f; 400 bales Reunion, for delivery, 52f 25c, bonne|| 
quatrieme ; and 505 casks Havana, 32f 75c to 33f 25c, No. 8 in bond. || 
The arrivals were 3,389 sacks and about 250 casks. This week, West || 
India usine, on sample, 55f to 57f 50c, bonne quatrieme; 50f Havana, || 
No. 12, 32f. At Bordeaux, last week, calm prevailed. 52 casks French || 
West India, for delivery, 51f, bonne quatrieme; and 10-usine, disposable, | 
at different prices. This week, Reunion, bonne quatrieme, 52f 50c, to || 
take at Nantes; gros grain, 54f; French West India, 50f and 53f, bonne || 
quatrieme. At Nantes, last week, 4,305 sacks Reunion, 52f 25e, bonne | 
quatrieme ; 2,696 for delivery, 52f; some French West India usine, 53 | 
to 61f. This week, Reunion, for delivery, 52f and at prices kept seoreh | 
At Marseilles, last week, 719 sacks French West India, 39f 50c, bonne |) 
quatrieme of Havre; 1,200 bales Reunion, 52f 25c, ditto of Nantes; 
800 casks Havana, by Spanish ship, 32f, No. 12. No sales this week. 

Ixpico.—The market was calm at Havre in the week ending Friday, | 
only 13 chests Bengal being sold, but there were no changes in price. ! 
The arrivals were only 3 chests, This week, Bengal at prices not) 
stated. At Bordeaux, last week, 12 chests Madras, 5 Kurpah,,at este || 
blished prices. This week, Bengal, Madras, and Kurpah‘at prices not) 
stated. 

Hiwes.—Calm prevailed at Havre in the week ending Friday. 230 
Monte Video dry heavy, 95f; 3,100 La Plata, salted, were 45f iis | 
A7f; 227 ditto ox, heavy, part at 60f in bond, and part at 61f duty paid; || 
100 Monte Video horse, dry, 6f each. The arrivals exceeded 36,000 || 
This week, Buenos Ayres dry cow, 85f; Monte Video salted hors |) 
41f 50c and 43f 50c; salted ox, 60f; Rio Grande salted horse, 408 50c. 
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kilog. By auction, 1,075 bales Buenos Ayres were 
ae a ease leres. The unwashed merinos went at 145f to 2387f 
the 100 kilogs ; prima, 122f 50c to 220f ; secunda,127f 50c¢ to 212f; 
 tertia, 110f to 200f; quarta and quinta, 62f 50c¢ to 172f 50c 
S '197f 0c to 282F 50c ; Buenos Ayres washed, 142f 50c to 210f; 

ther sorts, and damaged, 30f to 217f 50c. Of Monte Video, in the same 
Other wr a1 bales sold out of 1,174 offered. The unwashed merinos 
went at 215f to 230; prima, 165f to 232f 50¢ ; secunda, 150f to 207f 
5Oe; tertia, 120f to 202f 50c ; quarta and quinta, 100f to 165f; lamb, 
Tasf to 212f 50c ; other sorts, 90f to 165i; camaged, GOf to 217f 50c; 
washed, 235f to 262f 20c ; La Plata washed, 550f ; Rio Grande unwashed, 
167f 50c to 212f 50c. ; Russian unwashed, 170f; washed, 520f; Chili 
unwashed, 150f to 210f ; Portugal unwashed, 35f to 210f; La Plata 
sheepskin, 75f to 127f 50c; washed, 185fto 215f. The arrivals were 
1,674 bales. This week, Monte Video unwashed, 117f 50c to 150f; 
Buenoe Ayres unwashed, 155f to 205f; Monte Video sheepskin un- 
washed, 120f to 155f. : ; : 

Tautow.—Prices, at Havre, fellin the week ending Friday : 120 
ipes La Plata, disposable, 58f to 60f the 50 kilogs, the latter price, 
however, only for a small quantity ; 100 demi-pipes, 59f 50c. The arri- 
yals were 1,147 casks. This week, La Plata, 58f 25c. At Paris, yes- 
terday, the 100 kilogs, octroi duty included, were 124f 20c. 

Spinits.—At Paris, yesterday, 3-6 deg., first quality, disposable, 44f 
the hectolitre. 


Eee 





Corresponoence. 
METAGE OF GRAIN. 


TO THE EDITOR OF THE ECONOMIST. 

Siz,—On Friday last, a largemeeting of gentlemen engaged in 

the grain trade, was held at the Corn Exchange Subscription 
Rooms, and the following resolutions were adopted unani- 
mously :— 
“ hat the charge for compulsory metage of grain and seed, 
when not required, is unjust and oppressive, and that it is desir- 
able to take measures to resist the claims made by the City to 
enforce payment of the same ;” and, “that a subscription be 
entered into to pay for legal and other expenses, the parties 
subscribing naming the largest sum for which they will be liable, 
and one-fifth be paid at once to an account, to be opened as a 
‘Compulsory Metage Resistance Fund’ at the Consolidated 
Bank, in the names of Mr Stephen Ralli, Mr Millis Coventry, 
Mr Henry Frederick !iarks, and Mr J. B. Perks, who shall be 
authorised to make needful payments as ordered by the Com- 
mittee.” 

This question being of great importance to the grain trade of 
the port of London, 1 shall feel obliged by your granting me 
some of your valuable space, in order to explain it to the public, 
and to hee the powerful reasons which induced us to pass the 
above resolutions unanimously. 

Formerly, all corn imported was sold by measure: freight and 
duty were also paid by measure. As frauds occurred in mea- 
suring, Government granted to the authorities of the City of 
London, about two hundred years ago, the exclusive privilege of 
measuring all corn and seeds imported, with the view as ex- 
pressed in the Charter, of putting a stop to such frauds; and 
this was effectually accomplished, the City meters being acknow- 
ledged by every impartial man as very honest and competent. 
During late years, however, measure having been found to be a 
very defective mode of carrying on the corn and seed business, 
eo was substituted for measure, and now, almost all corn and 

imported are sold by weight, so much so, that Government 

was induced last Session, on the representation of the trade, to 
alter the system of levying grain duties, from measure to weight ; 
we now, therefore, pay duties by weight, and sell by weight. 
After the Bill, altering the system of corn duties, was passed, 
metage having become quite superfluous and useless, and the 
City authorities having, as they pretend, the right to make us 
pay metage, whether we require to have our corn measured or 
not, a committee of the corn trade conferred with the City 
authorities, in order to arrive at an amicable settlement and a 
suitable compromise. We must acknowledge that every 
facility was given to this committee ; everything was 
thoroughly explained to them, and the result was a 
al satisfactory compromise, which was embodied in a 
Bill, the object of which was to reduce the profit of the City out 
of the metage from 16,000! to 6,000/, and to render the City 
Ineters very useful and acceptable to the trade, by making them 
City weighers, and perform the last useful work instead of mea- 
suring, which had become useless. The City meters have the 
power to enter the docks to measure all corn and seeds imported 
into London, but they have not the power to weigh in the docks, 
and as weighing appears to be a very profitable operation, the 
ity meters have not been allowed to enter the docks to weigh 
corn discharged there, and the dock interest was powerful enough 
to defeat in Parliament the Bill embodying the compromise made 
between the corn trade and the Corporation. The Bill having 
been thrown out, the Corporation, in order to maintain intact its 
pretended privilege to measure all corn and seeds imported, and 
to be compensated in due time for the concession thereof, insists 
on making importers pay metage, besides the dock charges, this 
metage being, as stated before, quite useless ; and claims the right 
to make us pay metage, even when we object to have our good, 
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t Havre, last week, 24 bales Buenos Ayres unwashed went | measured, and when, in fact, t 
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hey are not measured. This 
metage amounts to about 60,000/ per annum, out of which 
the Corporation gets a net profit of 16,000/, which 
they were induced last year to agree to reduce to 6,000I. 
To get, therefore, their 16,000! profit, 44,000/ are paid for a 
useless and uncalled for operation. As the Corporation is very 
powerful, many importers and dealers have paid, and are paying, 
the metage, fearmg the great expense of a law-suit with the 
Corporation ; some of them, however, have, and with very good 
reason, refused to pay ; and the City Solicitor has intimated 
that proceedings will be taken against them, stating that, as the 
majority continue to pay, the remainder must pay, which cer- 
tainly is not a very strong argument. This becoming known, 
the matter was more fully discussed ; a powerful opposition was 
formed ; the more timid, who were paying metage from fear, 
took courage ; the above resolutions were passed in a crowded 
meeting unanimously, and the subscriptions amount already toa 
considerable sum. The gentlemen engaged in the corn trade 
appear willing either to allow the Corporation to levy a direct 
tax on all corn imported into this port, equal to their reduced 
rofit of 6,000/ agreed upon last year, or to favour a compromise 
canen themselves, the Corporation, and the Docks, the under- 
standing being that the Docks should do all the work, such to 
be superintended by the City weighers, who would issue certi- 
ficates of weight, which would be a protection to the trade, and 
the Corporation to receive a remuneration for such supervision, 
which would give it, after deduction of expenses, the income of 
6,000/, to which amount the Corporation previously agreed to 
reduce its profits.—I remain, Sir, your obedient servant, 
Sreruen A. Rau. 
25 Finsbury Circus, London, Noy. 23, 1865. 





CITY CORN METAGE DUES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,— Since the Weighing of Grain Act of last session came into 
operation regulating the duty on all imported corn by weight, a 
contest has arisen between the Corporation of the city and the| 
buyers and sellers of grain that has now assumed great commer- , 
cial importance. The City authorities have for many years claimed 
the sole right of measuring all grain and seeds brought by water 
into this port, by virtue of a charter believed to have been granted 
to the Corporation for the purpose of protecting both buyer and 
seller from frauds, for which the circumstances of the times aftorded 
great facilities. ‘This right has hitherto not been controverted, 
because when the measurement of corn was necessary, the City ren- 
dered a service that, although much overpaid, was in some sort an 
equivalent for the churge it imposed ; but an announcement that 
the Corporation would strictly enforce their right to metage dues, 
where no service is required or given, that is, solely as a means o 
swelling their revenues by a vexatious interference with trade, showed 
a de‘ermination so utterly opposed to the modera enlightened 
course of commercial freedom that it naturally produced astonish- 
ment and provoked resistance. When the new law came into force 
there was no longer any necessity for the measurement of 
foreign grain. A ship laden with wheat, let us say, enters one of 
the docks to discharge; the dock companies, on their part, claim 
the undisputed privilege and profit of weighing on their own pre- 
mises ; and the company’s servants, therefore, when the cargo is 
delivered, weigh the grain by the direction of the consignee, and 
with the consent of the buyer and of the officer of the Customs. 
All parties showing any claim in the cargo are satisfied. The 
weight thus ascertained determines the amount of freight, the sum 
to be received by the seller, and the duty to be paid to the Go- 
vernment. But the Corporation step in and say we come to measure 
the wheat imported in this ship. In vain the shipowner, the im- 
porter, the miller, and the Customs’ officer protest thet they have 
no interest whatever in knowing the quantity by measure. No 
matter, say the Corporation, the wheat shall be measured, and 
measured by us, an.i at our rate of charges; or if we do not mea- 
sure, we must, nevertheless, be paid metage dues as if we bad ac- 
tually done the work. We inte:fere against your will, and im- 
pose on you this expense for our profit, because *‘ it is so nomi- 
nated in the bond ;” that is to say, a privilege invested in the Corpo- 
ration some hundreds of years ago, to prevent injustice, when cir- 
cumstances rendered the privilege a boon to the honest trader, is 
converted into a right to oppress him, and to tax the bread of the 
community in the nineteenth century, and in the most palmy days 
of unfettered trade. This proceeding seemed so preposterous that 
men of business living abreast of the tumes regarded the declaration 
of tbe City as harmless thunder. They could not believe that the 
Corporation of the greatest commercial city in the worid, the city 
that ascribes much of its increasing prosperity and the growing 
advancement of the kingdom to the encouragements which modern 
legislation has afforded to all industrial enterprises by delivering 
trade and commerce from the fetters that formerly impeded and 
oppressed them ; they could not believe that the Corporation of 
London, trusting to the legal or technical interpretation of an old 
charter, would appear openly in the face of the world to support 
a demand that would bring such a stigma upon their proceedings 
and policy. Several cargoes, therefore, have been put into granary 
without the intervention of the City meters, and a considerable 
quantity of English grain has passed from the farmer to the buyer 
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without the meter’s assistance. For the English farmer hee elso 

of this City impost. The practice of substituting 
weight fer measure in all grain transections is gradually becoming 
. Weighing by the farmer, all that is now we eee in 
costs him nothing; but weighmg grain on a 
in the river involves considerable expense. Were it 
then, for the City claims for metage dues, the farmers of 


mot, 
Hesex and Kent, who use the river, would be enabled to send 


their prodace to London free of a charge that in a year amounts to 
impertant sum. And there is also this anomaly and injustice in 
the City pretensions. English growers, to whom railways are most 
convenient, escape metage dues; for although the quantity of 
English grain brought to London by rail is greater than that 
which enters by the river, the City obtains no dues at the rail- 
way ; meters are not admitted on that property; and in practice 
mo inconvenience arises, but a gain is derived from the 
absence of the Corporation. The Corporation, however, resolved 
that dealers in grain shall not have that liberty of action 
accorded to every other section of the community, the liberty of 
ing or measuring, or of doing neither, as it may suit their 
comvenience or requirements,—the Corporation have determined 
not to relax their hold on the river metage; and a notice from the 
ity Solicitor to several merchants and factors who resisted the 
City claims, declares that they are prepared to brave the obloquy 
of defending their obsolete policy in a court of law. A body of 
traders, whose dealings are of some importance even among the 
transactions of the merchant princes of London, say to the civic 
rulers of the great metropolis of commerce, you hemper our 
trade, and restrict the commerce we would attract to the capital 
by insisting on a useless and expensive interference; and it is 
given out on authority that these rulers are prepared to incur the 
odium of legally enforcing compulsory metage, that by a super- 
fluous tax on the trader of 60,000/ a year they may exact a profit 
of 12,0001 as metage dues. A feeling has thus been aroused 
which has brought about a strong combination that will contest 
the legal right ; and if the Corporation carry their cause into 
, and even succeed in establishing their plea, they will 


have the satisfaction of bringig themselves into evil odour with 
am infleential class of citizens, and create an agitation that must 
speedily sweep away every vestige of a vicious monopoly so repug- 
mant tothe spirit of the age.—I am, Sir, your ob+dient servant, 
Free-Traper. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


‘The fellowing report is in reference to the state of the money market 
at Galeutta during the fortnight ending @ct. 20:—The resumption of 
‘business.aiter the holidays has been marked by a considerable advance 
in value of money at all the Presidencies; bank rates are 2 per cent. 
higher at Bombay, 3 per cent. higher at Madras, and 3 per cent. higher 
here than ‘they were on 9th mstant, and from all quarters we have 
reports of imcreasing tightness m the money market. The tide has 
tummed mere rapidly than was anticipated, which may be chiefly 
attributed 40 the sudden revival of demand for cotton for Great Britain. 
‘The bank rate of interest at Bombay is 10, at Madras 12, and here 7 per 
eont., but money is easily obtainable at 6 per cent. outside. Govern- 
mentsecurities have declined in value to an extent corresponding to the 
aitvance in bank rates. On the 9th instant 5} per cents. were taken at 
10-12, premium, on the 12th at‘9-12, on the 18th at 8-12, and to-day 
there are sellers at 8-2. The supplies for sales are understood to be 
very heavy, and the fear of a further advance in bank rates continues to 
discourage buyers. Exchange—The market opened about the 12th at 
‘2s O84 for bank paper 6 months’ sight with very few buyers, and since 
then therate has steadily advanced to 2s 1d for bank bills, and 2s 144d for 
lst class credits. The bank returns, for the weeks ending Oct. 10 and 
Oct 17 aveas under :— 

Oct. 10. Oct 17. 

«+e £2,206,000 
172,797 ... 172,797 
558,505 ... 735,244 
861,363 ... 702,618 

2,975 785... 2,837,668 

23,983 ... 24,248 

22,788 ... 22,179 

66,680 ... 67,985 


Liabilities. 
Proprietors’ capital, paid up 


6,886,681 ... 6,762,733 


Assewm. 
‘Government securities, investment No. 1 ......... £505,983 ... £505,933 
Leans on Government securities at head office a 


branche 
Accounts of credit on ditto 


. 1,020,835 ... 
90,324 ... 
785,298 ... 
40,496... 

1,054 ... 
55,286... 
19,285 ... 


1,098,783 
113,575 
335,501 
40,499 
1,127 
71,746 
19,693 
35,244 

2,708,925 


- 1,836,703 


Treasury reserve in coin at head office & bra 

Gash and currency notes at head office.................. 

Cashand currency notes including Treasury balance 
at branches ....... 


ncbes, eee ove 
coco 2,911,702 ... 


6,762,732 
reference to the state of the money market at Bombay, during the 
ending Oct. 28, Messrs Stoehr, Prieger, and Oo. write as 
follows ey has been in good demand since the holidays, and parti- 
cularly during the last few days. As large balances on cotton are due 
from Hngland, it is expected that the next steamers will bring us large 
imports of bullion, and it is probably owing to this circumstance only 
that no further advance of the Bank rate has yet been resolved on. 
Exchange—All the banks having been closed during almost the whole 
of last week, the business of the fortnight has been compressed into the 
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it one, andthe bulk of #t ‘has ‘been done at the following rates 
kbills, 25 1 yd to Qs 19d ; credits, 2s 14d to 2s Ifa; = 
to 2s 14d. We close rather easier, and an ‘impression seems to 
that we shall see lower rates during next fortnight; but 
depend to a great extent upon the amount of silver we receive by the 
incoming stewmer. 
Annexed are ‘the traffic returns of some of the American railways te 
October :— 


Miles 1965 
dols. 


‘oe 991,086 ... 
- 621,849 ... 
- 490/698 ... 

Michigan Southern «+ 521,686 ... 404,568 ... 

New York Central .............c000000 489 ... 1,500,000 ...1,196,435 ... 

The Metropolis Gas Act of 1860 has already caused a material redue- 
tion to be made in the price of gas supplied in the southern districtag H 
London, and the City is now about to benefit by the provisions of thet 
Act. The Great Central Gas QOonsumer’s Company have a 
reduction at Christmas ‘to 4s per 1,000, and the probability of a further 
abatement to 3s 6d in the course of next year. 


During the week ending Nov. 22, the imports of the precious matily 
were :—Gold, 1,091,2517; silver, 367;908/. The exports were —~Gald, 
79,7781 ; silver, 39,046/. 


Chicago and North-Western 


Mlinois Central 661,290 |. 


410,802 .., 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MAKKET, 
BANK OF ENGLAND. 
(From the Gazetrr.) 


Ax Accoun? pursaant tothe Act 7th en4 8th Victoria, cap. 32. tor the week ending 
on Wednesday, the 21st day of November, 1965, 


ISSUE DEPARTMEN7. 





28,822,900 | 

BANKING DEPARTMENXT. 
£ 

Proprietors’ Capita) ........0.00. 14,553,000 
GREE  cccnsesccraseangunsecsccnsencesee 
Public Deposits, inciuding bx- 
chequer, Savings Banka, 
Commissioners of National 
Ascou 6,144,068 
12,878 983 
490,143 | 


37,276,787 | 
THE OLD FORR) 


The above Bank accounts would, if made out in 
form, present the following result :— 
£ ' 


Seven Day andother Bills...... 





Assets, 


| SOvarithes ..........cerceserseeeevess 
21,074.103 | Coin and Ballion..........cscse0e 
BB ncccccccreeeveeeee 6,144,063 


~~ 12,878 988 
40,097,140 

W. MILLER, Chief oan 

The balance o1 Assets aveve Liabilities being 3,210 863, as matea sn the Show 


Nated the 2is:t November 1865. 
accourt under the head Rust. 
FRIDAY SIGHT. 
The preceding accounts, compared with those of last Weel, 
exhibit— 
A pecunase of Circulation of .......cc.cerssescscncesesnsorscuess 
An tncrgsass of Public Deposits of........ wo cccecoccocce: eocccces 
Ap 1ncrgeass of Other Deposits of 
change in Government 
A preocreass of Other Securities of 
An increase of Bullion of 


4n rvcrease of Rest of ... 
An tvorgasEe of Reserve c: 


The return published this week by the Bank of England 
indicates a general improvement in the money market as well | 
as in the resources of the national establishment. The| 
private securities have been reduced, while the private 
deposits show an increase of 603,967/. The increase in com 
and bullion is 787,934/, and the addition to the reserve) 
amounts to no less than 1,356,0997. 


Subjoined is our usual table, affording a comparative view ¢f | 
the Bank returns, the Bank rate of discount, the price of \ 
Consols, the price of wheat, and the leading exchanges, during | 
a period of four years, corresponding with the present date. 
well as ten years back, viz., in 1855 :— 


Liabilities. 
Ciroulation (including Bank 
POSE DINB)..ccccccerseseeresereees 
Public Depes1 
Private 











— 





At corresponding dates, | | 
with thepresent week, 1855. 1862, | 1863. 1864, | 1866 
£ S 4 @: oo wie See 
20,018,383 | 20,675,944 | 21,154,252 | 20.120,567 | 21,074,108 || 
., 4,798,954 | 7,300,865 | 7,040,534 | | 6146 068 | 
. 11,529,385 | 14,876,780 | 12,802,411 
., 10,339,848 | 11,113,992 | 20,710,330 
-| 18,651,439 | 19,820.592 | 20,022,886 
Reserve of notes & coin, 6,089,017 | 9,785,858! 7,513,122 
Coin and bullion 11,189,987 | 15,018,983 | 18,368,332 
Bank vate of discount... 6&7 pec. | 3.p.c. 6 p. c. 
Price of Consols 89. | 92 xd 91g xd 
Average price of wheat) 82314 | 483 94 | 385 21¢ | 
Exchangeon Paris(ehrt;\25 25 30 (25 10 20 | 25 274 35, 25.174 25 
— Amsterdam ditto... 11 17 17$11.23 13§ 1117 18 11 14p 15g) 11 18 
— Hamburg(8months)/13 9% 10 | 18 6 6} | 186; 9 is 9 | 13! 
' ! 


Circulation, including 





ie ae desi acaien tastes einen diesels 









s 
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In the ing week of 1855, various peace rumours 


were in cireulation, and the tendency of the stock and share 
il markets was upwards, notwithstanding the activity of the 


general mercantile demand for money. 
In 1862, the state of the discount market had become 


aieter. A demonstration at Athens in favour of the elec- | 


Sal the English Prince Alfred to the throne had been 
followed by similar movements in other Greek cities. The 


Italian Ministry had resigned. 


In 1863, the Saxon Diet had pledged itself to adopt 
measures calculated to maintain the rights of the Duchies. 
Prince Frederick of Augustenburg had notified his assump- 
tion of the Dukedom of Schleswig-Holstein to the Govern- 
ments composing the German Confederation. The Holstein 
|| officials had received orders from Copenhagen to take the oath 
of allegiance to Christian IX. Extensive war preparations 
were being made in Denmark. The Prussian Chamber had 
resolved to support the rights of Prince Frederick to the 
Duehies. 


In 1864, the proelamation of King Christian of Denmark 
releasing the inhabitants of the ceded Duchies from their alle- 
gimce had been published. Some slight insurrectionary 
movementsin Venetiahadtakenplace. TheBillforthetransferof 
theeapital from Turin toF lorencehad been passed by the Italian 
Parliament by 317 against 70 votes. The Florida C. 8. vessel 
had been seized in the harbour of Bahia by the U.S. vessel 
Wachussetts. News had been received of the re-election of 
President Lincoln. The Confederate Congress had reassembled, 
The Bank of England rate had been reduced from 8 to 7 per 
cent., and thatof the Bank of France from 7 to 6 per cent. 
for discounts and 8 to 7 per cent. for advances on public 

ii 
The amount of the ‘other’ deposits, as compared with 
the “other” securities, showed, in 1855, a i of 
7,122,0547; im 1862, = deficiency of 4,943,8127; in 1863, a. 
deficiency of 7,220,4757; and in 1864, a deficiency of 
4,354,886. In 1865, the deficieney is 6,125,582L 
Discount anp Money Marxet.—The Bank directors, at 
their weekly court yesterday, announced the reduction of the 
rateo£ diseount from 7 to 6 per cent. The alteration of the 
Bank of France rate from 5 to 4 per cent. was almost simul- 
taneously announced. The returns published by both esta- 
blishments explain the reasons for the steps taken. During the: 
early part of the week the ordinary terms of the market 
were sustained at the Bank rate. Little money was offered, 
but:mercantile houses abstained from applying for discounts 
in any considerable amount. A very small amount of busi- 
news, except that resulting from current necessity, was trans- 
acted. Sinee the reduetion of the rate there has been even 
less demand. The alteration in the state of the reserve of 
the Bank has been produced so rapidly, and is so considerable, 
that there is a disposition to look for further immediate ease. 
Judging, however, from the past, very many causes combine 
to render the future of the money market extremely insecure, 
The eotton speculation may revive at any momen}, and in the 
unsettled state of the trade will be afresh attended by dis- 
turbance in the value of money. Many loans are required 
by foreign states, and in some cases their wants are sufficiently 

;| Urgent to induce the acceptance of any terms on which the 

|| Public might consent to grant a loan. Besides these, there 
are foreign commitments preparing in the shape of financial 
advances for works of public utility, or to favour commercial 
enterprise ; and as some are upon a gigantic scale, and appear 
to proffer unusual profits, it is too much to expect that the 
public will not be tempted to engage their resources so soon 
as they discover any symptoms of a material reduction in the 
value of money. Hence it would be premature to infer a 
proximate stable condition of the market, even though a 
further decline in the rate of money should ensue. 


Annexed are the rates of discount for bills, with various 
periods to run :— . 





tins rnnsennsshovosssaciannameniceens 6 per cent, 
ein tncosssbptinieckenh'besabannes 6 percent. 
UD cisehsttiisistindicinnhiihinesidieiisionniiiinap 6} per cent 
6 months—Bank bills ..........c.0.ss0css+seee - per cent, 
Gmonths—Trade ditto .rerrecceras conrerenene 62 per cent. 


On the Stock Exchange money was inquired for during the 
|} eauly part.of the day at.5 to54 per cent. The supply at a | 
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later period became more abundant at from 4 to 5' per cent, 
The following are the rates of interest allowed on deposits’:— 














































































Fatt Bia TAR"... secccccccarescecnoveocess *4) per cent. 
Discount houses at:call.. .. .........c0ceeseeees per cent, 
Do, with seven days’ noticm. ...........00000+0»: 5 per cents. 
Dik Cer Oete BED cccicccecsnvennnsiioseosonsanene per cent 


* At the London and Westminster 3} per cent. only on sumsbelow 600% 
Bullion.—10,000 sovereigns have been withdrawm for ex- 
portation to Egypt. 
The alterations in the Bank of France returm are of a 
favourable nature, as follows :— 
INoRmAsE. £ 


Cash in hand 540,000 
Bills discounted, not. yet due.. 700,000 
Advances 500,000 
PRS aceciduicnbciaid 152,000 





285,000: 
There is no variation in the amount of the ‘Treasury balance. || 
The following are the rates of diseount current im the chief || 
continental cities. The principal reduetiom has: taken: at |} 
Hamburg, owing to the sudden cessation in the demand for |! 
silver. 
Bank Rate. Open Market 





Per cent. Per cent. 
DD sissnesaicccebielnsiadns GAOT Cdsccsonans 33 
IIT Sisbdecscporcnambons in *.. scasadihons 5 
TEI incense ervadnsccetesccn n gteniieee 6g 
IIS oc cncisacdtinctins ee 5 
Amsterdam..........cec0000 ave °* dentaaniadits 6 
PE Guhiatnsintensentathnnaed nS 445 
PI asivcanssnacacianin  ° senédadictse af 
MRM .....00.. Ge  escccmieadinen ohn 
Hamburg ...... ave’ \campeanit 5 
St.Petersburg Bis. Niemann eb 7 


The prospectus o a new Austrian Government. loan has 
been issued this evening by the Agra and Masterman’s Bank, 
agents for the Comptoir d’Eseompte of Paris, in combinatior | 
with other capitalists. The loan is for about 14,698,880/ 
in “ 734,694 bonds of 19/ 179 sterling; or, 500: frames ; or, 
200 florins Austrian value im silver. The bonds are to be 
issued at 137 148 4d each, with attached, payable 
half-yearly, of the value of 9s Lid each, being at the rate of 
5 per cent per annum, from Ist December proxinro, 1 per |) 
bond to be paid on application, and the remaining 122 b4s 4d in [ 
instalments :—1/ 19s 7d on 15th December ; 32 113.7d on 10th 
February; 32 11s 7d on 10th April; 32 12s 7d on 20th June: 
(less eoupon for 9s 11d)—13/ 14s 4d. The bends are to be re- 
deemed in 37 years, by half-yearly drawings. At eachdrawing; 
an equal number, or 9,928 bonds, will be withdrawn and paid. 
off at 197 17s (or at par), with the half-yeazly dividead.. The; 
drawing will take place publicly, ab the Austrian Bmsbassy in 
Paris, on the 1st May and 1st. Nevember of each year; tha 
first. drawing will take place om. 1st May, 1968. The. sulsacrip- 
tion will be opened simultaneously in. Leadon, Paria,. Vienna, 
Prague, Amsterdam, Brussels, Hamburg, and. Franksfext, on 
Monday, 27th November, and will remain. open untit Wed- 
nesday, the 29th November, at 4 p.m, unless it. shall. have 
been completed intermediately.” 

Eneiise Government Funps.—aAt. the opening of the waek 
there was a trifling improvement im the Consol market, which 
beeame much more marked on the reduction of the Banks rate: 
to 6 per cent. The public, however,, continue to sail, stock on: 
balance ; the absorption on aceount of the Commissioners for 
the reduction of the national debt: has praduced litle effect: 
in face of the large and constant supply induced by the high 
market value of money. The funds have been firm th be 
out the day, and Consols close at 88% to 884 ex dim. fox the 
account, and 893 to 89} for immediate transfer. The Go- 
vernment broker purchased 20,0001 New Three per Cents. 
The closing quotation of New Three. per Cents, and: Reduced 
is 87} to 88, and India Five per Centa., 105} to 10g. 

There is a rather firmer market in Exchequer bills, with a 
slight advance in price. March bills close at 6s to 2s discount, 
and June, 9s to 4s discount, India bonds 13s to 18s prem. 

Forrren Srocks.—Rather more animation, and a little ad- 
ditional business, has resulted from the more satisfactory state 
of the money market. The public. generally have, however, 
very few open accounts in the shape of speculations in foreign 
stocks, and there are hardly any investments making. The 
foreign loans effected in London during the past. § or 10 
months have not proved very satisfactory to the subscribers, 
and there are in consequence very few transactions, Some 
movement has taken place in Spanish securities; and to-day 
an advance of 1 per cent. in Spanish Certificates. Turkish 
5 per cents. also have slightly risen, partly owing to the 
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repurchase of stock by operators who had sold for the fall. 
The closing quotations of stock dealt in to-day are subjoined :— 
Brazilian 5 per Cent. scrip, 24t0 34 pm. 7 perCent. Danubian 
loan, 74 to 76. 7 per Cent. Egyptian, 924 to 934; ditto, 1864, 
91 to 92. 5 per Cent. Greek, 17} to 18; ditto, Coupons, 6} 
to 74. 3 per Cent. Mexican, 26§ to 268. 2 per Cent. New 
Granada, 314 to 324. 5 per Cent. Peruvian, 1865, 73 to 74 ; 
44 per Cent. ditto, 1862, 72 to 73. 3 per Cent. Portuguese, 
46 to 464. 5 per Cent. Russian, 1822, 874 to 90}; 44 per 
Cent. ditto, 1850, 884 to 894; ditto, 1862, 89 to 90 ; ditto, 
1864, 92 to 93. 5 per Cent. Sardinian, 76 to 78. 3 per 
Cent. Spanish Deferred, 37} to 384; ditto Passive, 283 to 
28% ; ditto, Certificates, 14 to 147. 6 per Cent. Turkish, 
1858, 75 to 76; ditto, 1862, 743 to 754; 5 per Cent. ditto, 
1865, 434 to 44. 5 per Cent. Italian, 64 to 644. 

The closing price of French 3 per Cent. rentes, telegraphed 
this evening from Paris, is 68f 70c. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 

CONSOLs. 
Money. Accoun 


Highest. Lowest. 
892 _ 


4 cceoee 108 38 dis 
.. 10s 3s dis 
10s 3s dis 
103 3s dis 
Uioamg prices 
this day 


Closing prices 
last Friday. 
account ... 88% 9 xd 
LONCY .. 
New 3 per cents ..... — 
dd. 


8 per cent. consols, 
ae sot 


- S73 fF 


° & 

- 10s 3s dis 
10s 3s dis 
248 50 


Dutch 2} per cents 
— 4per 
Egyptian 


Mexican 3 per cents ..........++ 4 

New Granada 2 per cents..... 

Peruvian 4} per cents, 1562 ... 

Portuguese 3 per cents, 1853... 
= - 1862. 


cen 
7 per 


Turkish 4 pr cent guaranteed ... 
Venezuela 6 per cents 1862 ... 4 
Italian 5 per cents 


as 98 
RAILWAYS AND OTHER SHarREs.—-The same want of interest 


on the part of the public renders the transactions in the 


railway market comparatively unimportant. The fluctuations 
are slight in consequencc, and there is little of moment to 
record. The tendency is good, and prices mostly show an 
advance on those of the past week. Great Eastern have risen 
1 per cent. ; Great Northern, 3 per cent., and the “ A ” stock 
24 per cent. Great Western is 14 per cent. and Lancashire 
and Yorkshire 1 per cent. higher. London, Brighton, and 
South Coast stock has improved 4 per cent. London and 
| and North-Western, 2 per cent. Metropolitan 24 per cent. and 
Middland1}per cent. South-Eastern is 14 percent per higher. 
In colonial shares and bonds the market is fairly supported, 
though with a moderate degree only of business. 
| American 5-20 bonds have been rather firm during the 
| day, but other securities have declined slightly. 
Infmiscellaneous shares the finance companies have im- 
proved. Hudson’s Bay Company are also higher. 
Subjoined is the usual list of the closing prices of the prine 
cipal railway shares on last Friday and this day :— 


RAILWAYS. 
Closing prices 
last Friday. 


London, Brighton, and S.Coast if 
London, Chatham, and Dover 36 
London and Blackwall 

Lendor and North-Western... 
London and South-Weascern 
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Closing prices 


Closin, 
last Friday. this 5 aaa 
British Possrssions. 


Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada 
Great Indian Peninsular g 5 pe 
Great Western of Canada. 
Madras guar 5 per cent 
Scinde guar 5 per cent 

— Delhi shares guar 5 pc 

FOREIGN SHARES. 

Bahia and San Francisco 
Dutch Khenish 
Eastern of France ., 
Great Luzembvurg.. 
Northern of France.. oe 
Paris, Lyons, & Mediterranean 31 
Paris and Orleans 
Sambre and Meuse. 
8. Austrian & Lomb.-Venetian 
Recite and San Francisco 3 
Westera & N-Watrn ci France 20} 14 poneeces 

Sproran Serriinc Days.—Monday the 27th inst. has been 
appointed by the Stock Exchange Committee in the 18? in-| 
convertible preference shares of the Midland Railway Company 
to be inserted in the official list. 

The Stock Exchange Committee met on Tuesday to con- 
sider two resolutions proposed by individual members on the 
subject of settling days in the shares of new companies, It 
was on the one hand proposed to make the appointment of 
special settling days, subject to regulations of a more stringent | 
nature than those hitherto enforced: on the other, to leave 
dealers the liberty of entering into engagements for a fixed 
day, at their own choice. No decision was taken on either 
proposition, but a sub-committee of nine members was ap- 


pointed to consider upon the subject generally, and to report 
thereon. 


Forrian Excuances.—There was a general demand for 
bills, and a consequent decline in most quotations. 


Buiui0on.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold.—The ®arrivals of gold since our circular of the 16th inst. 
have been very large, and comprise the Holmesdale, from Melbourne, 
with 428,000/; the London (steamer), from Melbourne, with em 
the Maid of Judah, from Sydney, with 192,500/; the Africa, from New 
York (Nova Scotia gold), with 5,000/; the City of Boston, from New 
York, with 26,0002. Of the above, no less than 657,000/ has been bought | 
by the Bank of England, and 11,000/ has been withdrawn. | 

Silver.—Sales have been effected at 61,%d per oz standard. 

Mexican Dollars.—The demand for this coin for China being ,ery 
limited, the dollars ex Tasmanian were disposed of for refining pur- 


poses at 60d per oz. 

Pustic Companres.—The report of the directors of the 
Brazilian and Portuguese Bank, to be presented at their meet- 
ing on the 27th instant, states that the progress of their 
business has been satisfactory. The capital of the Company, 
which by the late commercial disasters at Rio had been 
trenched upon to the amount of 19,716/ 14s 4d, has been 
carried to its original amount out of profits realised during 
the half-year. The balance is to be carried to new 
account. 

The report of the directors of the Trust and Loan Com- 
pany of Upper Canada, issued prior to the meeting called for 
30th, states the net profits for six months ended 30th Sept. 
at 13,4987 14s 2d, giving balance to credit of revenue account 
13,687/ 15s 1d. The directors propose a dividend at the rate 
of 7? per cent. per annum, less income tax, on the paid-up 
capital stock of the Company ; that 3,588/ 17s 5d be carried 
to reserve fund; 250/ to preliminary expenses account; and 
161/ 7s 8d to new account profit ard loss. 

At the meeting of the Cambrian Consolidated Gold Mining 
Company, on Tuesday, it was resolved to wind up the under 
taking. | 

The directors of the Madras Irrigation and Canal Company} 
have issued their report, in anticipation of the meeting 
for the 29th instant. They state that further capital will be 


required to finish the section of work undertaken. They 


repeat that the issue of further capital for cost of works will! 
not affect the guarantee of nil on the shares representing the | 
present capital of 1,000,000/. 

The directors of Hewitt andCompany (limited) have declared 
an interim dividend at the rate of 10 per eent. ; 

The report of the directors of the Eastern Bengal Railway 
Company was approved at the meeting to-day. 

The meeting of the Anglo-Egyptian Bank was held yest 
day. The net profit for the year was stated at 67,3441. 
dividend of 8s per share for the first half-year absorbed 
16,000/, and 36,0001 is now devoted to the dividend d 
18s per share for the second half-year. 10,703! 















————— 
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devoted to repayment of preliminary expenses, and 4,641/ car- 
ried to new account. 





the meeting held yesterday at the London Tavern. Sir S. 
Morton Peto, Mr Young, and others, gave an account of the 
setual position and prospects of the line, which was received 
by the proprietary present with great satisfaction. 


The directors of the Financial Discount Company (Limited) | 
have issued their report to be presented at the meeting of the 
30th inst. The net balance of profit is stated at 3,399/ 7s 10d. 
The dividend proposed is at the rate of 10s per share, the 
balance of profit to be carried to new account. 


At the meeting of the Panama, New Zealand, and Austra- 
lian Royal Mail Company (Limited), this day, the receipts for 
the six months ended 30th June are stated at 80,963/, and the 
expenses at 65,155/, leaving a surplus of 15,807/. A divi- 
dend for the half-year at the rate of 5 per cent. per annum 
was agreed to, leaving 8,507/ to be carried to account of re- 
pairs and depreciation at the close of the year. 


The directors of the Matella Coffee Gompany announce the 
closing of the share list for Wednesday next. 


The directors of the Ebbw Vale Company (Limited) have 
declared an ad-interim dividend of 10s per share from profits 
made during the six months ending 30th September last. 
And they have assured their shareholders that the progress 
of the works during the period above named has been very 
gatisfactory, and the profits made have fully realised their 
anticipations. A call of 5/ per share will be made payable 
early in January next, of which due notice will be given ; 
and that the directors expect their future requirements will | 
anot exceed 5/ per share, which will probably be divided into 
payments extending into 1867. 


Messrs Knight, Dale and Co. are authorised to receive sub- 
scriptions for 300,000/, in 15,000 shares of 20/ each, in 15.000 
provisional scrip certificates to bearer, in the East and West 
JunetionRailway Company, with the exception of 1,000 fully 
paid shares which have been reserved. This railway extends 
from Towcester to Stratford-on-Avon, a distance of thirty-three 
miles, and will shorten by thirty miles the narrow guage route 
between London and the great coal fields of South Wales. It 
passes through a populous and wealthy country, the traffic of 
|| which it will have peculiar advantages in conveying. It is in 
communication likewise with the ironstone estates in North- 
amptonshire, the ironstone of which is most extensively con- 
sumed in South Wales. 


The Naples Public Works Company (Limited) is formed 
|| for the purpose executing public works in the city of Naples, 
of which the first and most immediately important will be a 
long boulevard of magnificent size connecting tae, Royal 
palace and Government buildings with the principal pleasure 
drive of the capital. The municipality contribute very largely 
to the work, and under che present enlightened Government 
of Italy the condition of Naples is rapidly improving. The 
capital is 1,200,000/, first issue 600,0000. 


The American Oil Wells Trading Company (Limited), capi- 
tal 240,000/ in 8,000 shares of 302, on which a minimum 
dividend of 8 per cent, is guaranteed, is designed to buy, lease, 
and work, or resell and sublet oil lands in America. A provi- 
sional contract has been entered into for a purchase of 1,343 
acres and a lease of 4,830 in the centre of the petroleum dis- | 
trict of Western Virginia, which have given undeniable evi- 
dence of containing oil. 


The Swedish Steel and Iron Company (Limited) has been 
formed under a very influential board of directors to amaalga- | 
mate the very extensive iron and other works and estates of the | 
Hogbo Company, in Sweden, with the Northfield Steel and Iron | 
Company, near Rotherham, in England. The former company is | 
carried on by Mr Goransson, the first person under whom the 

ssemer process for making steel in practice succeeded, and | 
the English site is exceedingly well adapted to be the English 
agency of the Swedish works, as it has an extensive plant, &c., 
}|4vailable for the purpose already in existence or at work. 

vendors accept 200,000/ in part payment in shares of 
the company, with 12/ 10s only credited on each share, and 
no dividend is to be payable on such shares till the other 
shareholders have received 15 per cent. on their capital. The 
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capital is to be 1,500,000/, in 60,000 shares of 25/ each, of 
which it not expected that more than 12/ 10s will be called up. 
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MiscELLANEOUS.—The numbers of various certificates of 


The late investigat ions — onto ™ - Atlantic | the shares of the Italian Irrigation Canal Company are pub- 
sod Great Western Railway have attached unusual interest to | ji, for sale on the 5th Dec., unless the 9th instalment be 


paid before that date. 

Messrs Baring announce that on the 1st December they will 
be prepared to pay the dividend warrants due on that day on 
New Granada 2 per Cent. bonds at I1s 6d per 100/, and on 
the deferred bonds at 3s 4d per 1002. 

Messrs Baring and Co announce the conversion of the 
Mexican deferred debt: 434,350/ Mexican deferred bonds to 
be exchanged for 325,000/ Mexican 6 per Cent. bonds, bearing 
interest from the 1st October, 1864, according to the proposal 
of the 19th May, 1864, agreed upon with Count Germiny and 
assented to by the Committee of Mexican deferred bondholders. 


COORSE OF THE EXCHANGES. 

















Tuesday. | Friday. 

Time. |Prices negotiated||Prices negotiated 

on 'Change. en ‘Change. 
Amste.dam ones — ie short. 11 18§} 11 19$)} 11 18 11 19 
aes. cee ™ 3 ms. 12 2 12 24) 12 13) 12 2 
Rotterdam... - 12 2 12 2§)| 12 13) 12 2 
Antwerp ‘a ~ 25 524| 25 6u 25 50 | 25 sth 
Brussels ° - 25 524 25 60 || 25 50 | 25 57} 
3} 1810 /| 18 9] 18 9 


Hamburg ... 
Paris 

Ditto ° 
Marseilles ... ose 
Frankfort on the Main .. 2 osel 
Vienna ° 
Trieste 
Petersburg... 
Berlin 
Madras 

adiz 
Leghorn 
Milan 
Genoa 
Naples 
Palermo 
Messina 
Lisbon 
Oporto 
Rio Janeiro 
New York ... 


25 224 
25 55 | 
25 55 


short. 


. 


2 
5 
ze 


o 

















FURBIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 


on London 









Dates 
Paris... .ccresseree Nov. 24 «000» 25 16 soos «683 days’ sight 
- a 2h secoee 24 7 eeooee «8 month's date 
Antwerp ....c0006 — 2b recove M18 17h = —s_ccacee 3 days’ sight 
Ams‘ oe Uh scesee 11 88% ecceee 8 - 
- we DE sees: ° 1l 724 5 seoooe «= ~Months’ date 
Hamburg.....00++ 24 recs 13 6 eee 8 days’ sight 
~~ am., Desens 13 25 eveee «=8 ~months’ date 
St Petersburg... — 24 sco " a, Ree 3 - 
Lisbon .....0cccc00 ==. 98. .cccco 534 4 eecose §80 day’ sight 
=" ££... 8 months’ date 
eccsee 60 days’ sight 
26 icon Sper cent. PM — csovee 80 oo 
; cance, 00 — 
26 000 2 per cent. PM = scosce 90 _ 
29 S73, is cence 90 _ 
Rio de Janeiro — 24 ....0.06. | 60 - 
1G - <ccccocccese — 2b rerece 264  —s_ avec 60 - 
Pernambuco ... Nov. 1 sss» ° 266 7 = cvcvee 60 ~_ 
Buenos Ayres... Oct. 14 ....0. CC = 
Singapore ...... — 16 reesee 4874 = aeneee 6 months’ sight 
Caylons ......ss000 — La sccoee 3 per cent, dis — sevens 6 od 
Bombay © Nov. 17 .cocce er 6 — 
Calcutta o — 10 Salid = cones - 6 Sd 
Hong Kong. WD rcesee 4g 53d == ceecee 6 = 
Maauritius......... Oct. 12 .. § percent. pm — cesses 90 days’ sight 
Sydney ..ccocses — 25 > tf ae 30 - 
Valparaiso ...... mL ueceee 4s 53d cossse 60 ood 





COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 1 per mille premium, and 
the short exchange on London is 25.17$ per listeriing. On comparing 
thesw rates with the English Mint price of 3/ 17s 10$d per ounce 
for standard gold, it appears that ‘gold is about 1-10th per cent. dearer 
in Paris than in London. 

By advices from Hamburg the price of gold is 424 per mark, and 
the short exchange on London is 13.4} per 1/ sterling. Standard gold at 
the English Mint price is, therefore, at about the same price in London 


and Hamburg. 
The course of exchange at New York on London for bills at 60 days’ 


sight is 1083 to 109 per cent. At this rate there is no profiton the im- 
portation of gold from the United States. 





MAILS ARRIVED. 
Latest Dates. 
On the 18th November, America, per steam ship African, via Queenstown—New 


York, Nov. 8. 
On the 20th November, West Ispres, per steam ship American, via Liverpool—Colon, 


Oct. 21; Santa Martha, 23; Kingston, 6; Port-au-Prince, 28. 
On the 21st Novemver, America, per steam ship City of Boston, via Queenstowza—New 


York, Nov. 11. 
On the 22nd November, America, per steam ship City of Cork, via Liverpool—New 


York, Nov. 8. 
On the 23rd November, America, per steam ship Maralton, via Liverpool-New 


York, Nov. 11. 
On the 23rd November, America, per steam ship Saxonia, via Southampton—New 


York, Nov. 11. 
On the23rd November, America, per steam ship Damascus, via Southampton—New 


York, Nov. 11. 
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BANKERS PRICE CURRENT. JOINT STOCK BANKS, 


PRICES OF ENGLISH STOCKS. j 
eed einen temnieeemnen meine No. of |Dividends 
Wee | Thur. | Fei, | Shares. | ian ame. 
Cent. Conseils... 893 ota ss ; fai | i al Sst i } xd e000 {sz per cent SqmeentMeseemen’ planted... 


~~ 10000 /|2$2 pr cent} Albion eee oe ooo 
Sper Coat, Redused ‘is 7a 8 } { (87 a oma i 30000 |2}2 prcemt| Alliance Limited ... aa 


Sowa ly ee 10000 | eve Ditto New issued at 20 pm . 
w 34 per Cen oon “ 100000 (6s 5d Anglo-Austrian ... eee 
Wew 2} per Cent. Jan. 1894 — | Se ae 40000 ove Anglo-Egyptian Limited wal 
Wew 5 per Cent. Jan. 1873 ...|  -. , — - 20000 |6s prshare) Anglo-Italian Limited ...  ... 
Annuities, Jan. 1880 fe ad - a see 11300 an Asiatic Bank Corporation, nw sh 
= (see Tel) Ane ° . . “ } . 40000 |77 per cent ——_ oe 
a ee ws san i 12560 [58 per cent k of Brit Columbia ose 
Sete See a003 pe per eh OC (6s 108 dis a 8s d rooao [52 per cent! Bank of Egypt ... & ons 
° oe ove - | -— ~ soa0 6102 pr cent} Bank ot London .. ee e 
Ditta 100? &2003 — . see oo 6] ies 108 d - = 25000 |242 pr cent] Bank of Otago Limited .. “al 
Bank Stock, 5 per ct last hf-yr 250 4 | —s 10000 |32 per cent] Bank of Queensiand Limited 
urs es oe nrition| . eee | 20000 |5/ per cent} Bank of Victoria, Australia 
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SScoceereesooSeooes, 
5 comm 


sengzecity 


EEFZE 
2 vm 


sdeuettele 
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= 
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} eee 


Sssssse 


. 9 50000 |74/ pr cent] Bank of New Zealand ... oa 
“= aon SSP —s 1874 eno oo 219 16 219 16 40000 ont | Barmed's Bank Limited. = 
: “ 2 oe 3 sta 50000 pa razilian & Portuguese Limi 
Do. 5 per Cent. July 1870 058 1054 5/105 $5 1054 5 20000 |S#pr share! British and Californian Limited. 
Do 4 per Cent. Oct. 1888 . " . . - m~ -. o 20000 (32 per cent! British North America .. 
Do, do. Certificates... | see oo ood asee oo 40000 52 per cent} Chrtd Rk. India, Anstra., de Ch. 
a Paper pr Cont oe oe ° { ant 30000 (9 per cent) Chrtd Mere of Ipdia,Lond,& Chna 
Do. do. 54 prCent. May 1879|_... ah oo otk a te — : oe a ae 
Do. Dehent. 4 pc Aug. 1866 oo fee one - a Commercial Bank of Canada ;.. 
Do. Bonds, 5 per Cent. 1,000/) - * m ° (, 51 per cent} Commercial Bk of Indiaé& the Bast! 
Do. Do. under 1,0002 ........ of oe | + 74 pr cent| Consolidated Bank Limited ... 
ad os . él per cent) Continental Limited oe ene! 
PRICES ¢ OF FOREIGN STOCKS. one Ditto New — aw» 
7 aw . 442 pr cent| Delhi and London Bank, Limited 
7 = . 24¢ pr cent] East London Limited ...  .. 
Is 6d Eastern Exchange, Limited... 
SS ose oun oe . i ose i ba oon eee 32 per cent| English Joint Stock, Limited ... 








— 
oe 


copcceccec eS oc ce Seecee Sel eee ele SSOSS OSS SSSSOSO SS SSS ESSSSOSSSSSSNS SOO 
ea 








Sg; & 
= 


sf¥cgeebeesse: 


one > \~ -_ ~ 342 pr cent] Eng.,Scot.,& Austra) Chartered 
— Oh per eant 1859, "1858, and 1860... 717 ‘ag ~~ i mis le Engiibh and Swedish Limited... 
mn “ —— 1865... ooo ~ 7 ie 754 : i753 os |752 6 7 342 pr cent; European Limited... ooo 
ans —s — a m yomn 4 ee es os 5 per cent "Date Ne China, & Japan Lim. 
Do. 1 per cent (Deferred 3 per cent) ... SS : - er s eae: = 
Chilian 6percent... . | oe . ° ae a2 per cont - 
Do. 3 per cent eco eo] oe on pa 101 pr cent 
De, 44 per cent im . + o o 
Colombian 6 per cent ... . ee 
Danish 3 per eent 1825 ion 
De 4 per cent 1850 and 1861 
De. ¢ per cent 1863 eco 
De. 5 per cent 1864... —... on 
a lorediineamnas Sao e088 ; aia London, B Ayres, R Plate Lim. 
Do. 5 
Danubian 


SBSSon Sako PSSSSSSiSSSRECESS 


BEaSee; ; 
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See.5 Ear? 
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ae 
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5 pen cont Goverment Deben.1873-77 oe on 0 oe at rey 
Prineipalities, 7 per cent. coe] eee ove on London —_ County anctam 
uador New Consolidated 1 percent ... . ° o o — = : 
Provineial Land Warraat ro oe o ove i London Stoe *s 
n 7 per cent s . [98 { London and South African 
Second Issue ... pe a2). ie vod London and South Western Lim, 
Do. 100i Bends ooo --/92 oe (94 one 
Do. 1864,7 per cent... ... <2.j92 904/91 Soaioig |... 1 2,8, Bu 
De. 100é Bonds {923 1 jog 4 92H 
Greek 5 pe 1824-28. ¢x Coup. “orig. attach 174 3 i s laze 17 rt B \l7s 9 \l7e ¢ 
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eee oes eee one ow 2 


‘oupons ove . 
oamet per cent —_ Ws — e a zw 779 oan ee |} 
per cent ( mmana iway) «- eee : os eco kk -00 ~ 
aie ° BORGES we ++) 26 Be ‘ a ‘6 (26% } |264 § Midlaad Bavk Limited wee 
Do. 6 per cent. Anglo-French + aie oe on ose onal oF = . aes ise 
Montevidean European 6 per cent ... 16 ° ooo one - 


Moorish (Imperial) 5 per cent | oe ° ~— . a a on ° “ 


eee 
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Ditto New ° 
Do. Land Warrants (Hectares) . eee * 0 5i per a a jn 
Peruvian& per cent 1865... oo eae} cee fe 4 23: eee Gunatah Bante Goons ation 
Do, Scrip, 45/ paid, paidin bonds...) ... “ ; Orien. C Bei iat 0.€. 
yg = Ete bonds = “ _ ” — en. Commer. Br, Lim. late O.C. 
Do. 4} per cent a 
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oan Provincial Banking Corpor. | 
wen tenes Ditto ove eo 
- 71 & 748 25 Provineial of Lreland 

sey “| } 464 9 468 6 > Ditto New 
w-» J88E  \88@ ae we 


o, Se 
vor we 


89 Scinde, Punjaub, & Delhi | 
89 . 159 4 " Ditto, issued at 2 pm ... 
+: +3) - + | South australia .. + 
3 per cent 1859... | ooo | eee one 542 we a Suto er Gonth Aftien 
5 per cent _ , eve (893 Xd)88) xd/89% xd/90 xd 895 x > Union of Australie 
». 5 per cent 1864... eo] os + . Pst 24 als at i Union of Ireland Limited 
one eee ‘ Union of London a m 


wo (884 2 
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it “i283 [28g |: az 8 i COLONIAL GOVERNMENT SECURITIBS 
ae —< osthilimiamdins . —- 
: oo ose a Mie Amount; Div. per) 
| of Loan. Hf-year. | Name. 
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74 re 80000i\3 pr ct. | British Columbia, 6 per cent. Dee. 31, 1872........000« 
744 @ | \ «» |8 pret.jCanada Governmt 6 per cent, Jan. & July, 1877-84) 


PESFRs 


ro as : i : ee |3 pr ct.| Do, 6 per cent. Feb, and Aug, ...0s++- 
per cent 1865 ... oo. (4 423 g 428 3 1423 3 |: 44 33 ws |3, pr ct , 6 per cent. March and Sept.. 
Do. 100 Bonds - 43 ow 1428 | val a 2214808|24 pr ct.| 5 per cent. Jan. and July..... 
Do. 4 cent Guaranteed ns d Ps r i} a 685808)24 pr ct.) Do. 5 per cent, Inseribed Stock ..... 
Venezuela 3 per cent.. sek ; Ree ae om et, ee 2 200000|3 pr ct.|Cape of Soot Hope, 6 per cent, Dec. 1873. ....00000+ 
Do. 6 per cent 1862... ... x Wi teak: B: ate a Reel o- {8 pret do. Apr& Oct,1890-1 309 
ent 18 oleae oe ea | wo. (3 pret] De. do. do 1880-90) 
a oe he oe a A  |3 pret Do. do. Jan, & July, 1890-1) 
Dividends on the above payable in London. " 234000\24 pr ct.| Do. 5 pr ct, 15 April & 15 Oct. 1900! 
Austrian 5 per cent, Ex. 10 florins ee ae i! as ad 200000|3 pr ct \Ceylon, Novembor, 1868, 6 per COnt..,..erccscoseseness 
Belgian 2) per cent. Ex. 25 francs... ...| ... : ee z 3 prt.) Do. 1878, do. 
Do. 44 per cent. Ex. 25 francs ... 9...) |S . ee aeae h wake 200000\3 pr ct.|Mauritius, 6 per cent. 1873, Jan, and July 
Dutch 24 vercent. Ex. 12Gui, .. on.) ce | cee | ee | bre * 200000)3 pr ct,| Do. 1878, do. : 
De. 4 per cent Certificates... eae" "She ie 3 pret! Do. 1882, May 15 and Now. 15 
Italian 5 per cent. 1861, Ex. 25 franca || |. So : oe > 165500|3 pr ct./Natal Government 6 per cent . connepeate 
ee — - — ~ 166000/3 pr ct.|New Brunswick Governmt, 6 per “cent. Jan. uly) 
eco §=« [24 pC |New South Wales Gov. 5 per cent, 1866, Jan. & July! 
eos =| 24 pret. Do. do, 4 per cent. 1971-6, Jan&July| 
oan sooo! pr et. Do. do, Spr eRe NEM eens 
pr ct. |New Zealand, 6 Per CONL,.....crccreceascoescssesescssesscess| 
yooon0elt pr ct.| Do. 5 PEL CONE, .......ccrcesecscceseesesgncsoneres 
\ 260000|3 pr ct. Nova Scotia Government, 6 per cent. 1876.. “+ 
| } 76000|/3 pr et |(Quesneland Government 6 per cent. Jan, July. 
‘General Floating Dock .... be | ee . | prev |S. Saiien on 6 percent 1968-69, Jan. and July 
5578110/|27 per cent|London and St Katharine .. ...... | § 3 pr ee do. «=: AB 7B and ote nas uly 


865i|2° )er cent|Suuthampton ........ slice | ‘ieee \3 pr \winaocie fp Genesee 6 per cent, and July...... 
7707 Liféi per cent|Surrey Commercia se | | or at | per cent, April and Oct, . 
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New Grenada ... a ec] ane oom [158 15}... 2 * New South Wales : * 
ag! a eee one . - 8 7 oe 4 40000 |5! per cent} New Zealand Bank Corporn, Lim. 
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INSURANCE COMPANIES, MISCELLANEOUS SECURITIES. | 


Stock or; urviaena | grrnce 
hares. [aseeeen.) Names, Paid. ‘pershare 
Names. Shares. Paid. | 


ations £ 2000011 Lis Anglo-Mexican Mint.........sss00«+s 


1 
per gent! Albert Medical Life & Family End, 20 y-~ ove ns 
— — Soenand aoe a = 20000\61 per cent!Austral Mort. Land & Finan(Lim), 

7, — ss es a 10000) eos Baugparah Tea Estates, Limited... 
te ee) a 47000}... —_‘|Berlin Water Works Limited)... 


pe & bs) Arans Life . ve a +} 100 25008} eo \Bolckow Vaughan, Limited . 
Ol > British & Fi yrelen Marine Limited,| 20 20000} ... |Bombay Gas (Limited) .... 


the ve *t! Clinrch of England . 50 10000} | Ditto 2nd issue... 
pektstdd Clerical, Medics). we General Life. 100 10000} Ditto 3rd issue 


| Commercial Taion . on 6000 |British American Land . 
= _ * 5000 we \British Colonial Steam Ship (Lim) 
684780i/52 per cent}Brit.& I Magnetic Telegrapb (Lim) 
12500/82 per cent; {British Indian Tea (Limiteu)......... 
50000} ose {British Ship Owners 
40000; =e {Canada Agency Association (Lim)! 
8915/3! per cent}Canada Company. 
50000) oon Canadian Loan and Invest. (Lim.) 
26000) 102 pe & bs)Ceylon Company 
20000} eve \City of London Real Property (Lim) 
15041] ose \City of Milan Improvements (Lim) 
4959) eos ; Ditto 
20000} ... City Offices (Limited) .. 
40000) 167 pr er of African Mereiits err 
20000: eos Consolidated Discoant (Limited) .. 
17500 eve Continental Union Gas (Limited) 
2509} | Ditto 
40000) 107 pr cent|Contract Corporation (Limited) coe) 
8000/51 per cent/Copper Miners of England, pf Tipe 
100000/40) pr cent/Credit Foncier& Mobilier of Engind) 
10000/6s pr share/Crediat Foncier of Mauritius (Lim. 
1002925/|27 per cent/Crystal Palace ........ eoceecceses os 
160820/\72 per cent; Ditto Preference... | 
277000461 per =" Ditto 6 pc Perpetual Debentures, 
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| 
resent! 
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BAFMOFAOCUOWNIAS 
coos ecooe 
$ mts 3s ¢ 
or 


bi pe & bs | Ragle . “* ee - 
| Emp're “Marine @ Limited s+ cual 

1108 | prot} Equity and Law ee 

4a | English and Scottish law u ife 

102 per cent! English and Scottish Marine Lim... 
iper cent) Genera) 

pe & bs| Gresham Life 

éper cent) Guardian ary 
ipsh 15tba} Imperial Fire 

7s & bonus! Imperta! Life 

ipe &100b| Indemnity Marine 
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Legal and Genera! ‘. ife 
Lpool & London & Globe (6 petAnn)| 
Liverpool and London Fire & Life 
Lonécn 

Lonécn & Caledonian Marine Lim. 
London and Lancashire Fire anid 
London and Lancashire Life eee 
London and Provincial Law 
London and Provincial Marine ...| 
London and — eee 
Marine oo 
Maritime (Limited)... oss 
Minerva oe 

North British and Mercantile 
Ocean Marine ee 
Oriental and General Marine 
Pelican ° 

Phontz oo 

Provident Life 


Rock Life .. | Gellivara (Limited) ....... 
Royal Exchange . . 2 Gen.Credité& Finance of Lond (Lim)| 
Royal Insurance . . 20 | cone LOI pe & bs}General Steam Navigation.........++| 
° . a Hong Kong and China Gas. 
6 pr cent/Hudson's Bay  ........0ccscsessssses ose} 
Humber Iron Works (Limited) es 
(L) 
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1 ls Discount Corporation (Limited) ...| 
18006; ose Eastern Assam Tea, Limited 

7s pr share}. Indian Land Credit & Finance(L)) 

ove East India Irrigation and Canal ... 
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100000|7n 94. pr sh|Egyptn Commercial & Trad. Lim), 
8799751\44/ pr cent/flectric Telegraph moveeue} 
Onglish and Australian Copper... 
58 per shr|English and Foreign Credit .........| 
Fairbairn Engineering .....+.«. sve 

Financial Discount (Limited) 
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Universal ee Limited. 








eesescoceceocse 


Sac 
&t5ee 


AMERICAN STOCKS, 


‘Theannexed quotations—4s 6d to the dollar—are taken from Mr E. F. 


Satterthwaite's circular issued on sihetecemnace last:— — sre (Laie) svete 
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Bonds anf Shares having Interest and Dividends 
America. 





aharnsS 


— ns Engineer irons 

Lon.&Glas. neer.& IronShip(L) 

United States'6 per Cont. Coupon Konds, 1868... . oo London, Italian, and Adriatic 
Ditto5 per Cent. Coupen Bonds, 1874 ooo London Mercantile Discount im)| 


Ditto 6 per Cent. Coupon Bonds, 1881.. eosee it cent} Madras [rrigation and Canai... 
Ditto’@iper Cent. Coupon Bonde, (5.20's) 1882. oe SD cerencsitaiiacae — 
— 5 per Cent. Coupon Bonds ove 6 . | : él pe Marine Investment (Limited) covudal 

Ditto per Cent. Stock on oes 100 eon “| oe 12500 ooo MauritiusLana,Credit,.& Agency Lim} 
Virginia Six per Cent. Bonds... L 12000|37 per cent| Mediterranean Extension Tel. (Lim)) 
Atlantic and Great Western (Ohio Section), Firs: Mortgage, ‘sve 10000 ese |\M-rehant Shipping (Limited) ...... 


and os Seven per Cent. ist Mortgage Bonds, 17 . 40000) 124 pr cent/Millwall Iron Works 


seecceeeseeoeeere 


-, First Mortgage, 1867 ... om ° } « 22500/6s Natal Land & Colonisatn Co. (Lim.) 
par cont., Second Mortgage, 1879... ° | 120000/20/ pr cent|National Discount Co. (Limited)... 
percent., Third Mortgage, 1883... - 20000/9s8 National Steam Navigation (Lim).. 
per cent., Fourth Mortgage, 1880... \ ” 6000 eco Nerbudda Coal and Iron (Limited) 
per cent., Fitth Mortgage, i888 ooo 6000 eee Ditto NOW ..sccecseceserereees sceececees 


Seen oe Preferred _— ons oe eee _— sss 20000} seh N.Zeald Loan & Mercan. Agency,L. 


veo 5 ‘ 20000) LO pr cent, New Zealand Lrust and Loan (Lim) 
First Mortgage, 7 per cent, Construction, 1875 4 eve Northern Assam Tea, Limited...... 
jar shares, all paid wee oss tee ee North British Aastratasian — 

paid up in full ° . ° . |Nowgong Tea, Limited ecceeee 

Jae Cancelled Bond Scrip 5 dollars each ou 10000|182 pr cent!(niental Commercial (Limited) -... 

and Northern Indiana 8 per cent., Ist Mortgage 1874, gua-| 10000/3% per cent} »sental Financial (Limited) ......... 

Tanteed by Michigan Central woe] \ 160000} we UOrrental Gas (Limited) 
Central, 8 per cent., conv vertible, 1969, ‘Let Mortgage } 40000} coe Oriental Inland Steam (Limited)... 
25000) eve \Otago and Southiand Investment... 

| 12500} oe Ottoman Company, Limited 
and Northern Indiana, 7 per “cent. "Sinking Fund, 10000} Ottoman Fimancial Association (L.) 
| New York a coo | 10000}... i 
Di Central, 7 per cent. Bonds, 1864 100000} os }Overend, Gurney, and Co. 
to 6 per cent., Sinking Fund, 1883 ~e ‘ 37500\77 per cent|Panama,N. Zeald,& Aust. 
7 per cent., Sinking Fund, 1876 10214/7? per cent! Ditto 


7 per cent., Sinking Fund, convertible to 1869 600000/) 147 cent) LI i i 
\{4d pr cent)Peel River, Land, & Mineral (Lim.)) 
Ditto shares, 100 @oilars - on . 30000)23/ pc hf-y|Peninsula and Oriental Steam......| 
la, 6 per cent., 1st Mortgage, sso" eee 20000|247 p chf-y| Ditto New .......... 


St 17000} 
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oeeecenees) 


ooo a Rail., s Ming Lim) 
Bonds having Principal and Interest, payable in London, at fixed i 10000)2d 10s |Khymney Iron . 
rate of Exchange. 10000) 15s Ditto New 
Atlantic & Gt Western (New York Section). Ist hic rtgage,7 p.c. 18791 78 13839) .78 6d indedaneiroCitylimprovmts(iac)| 
(Peonsylvania Section), Ist Mortgage, 7 ver cent., 1877 79 . 20161/2/ 10s Ditto ....000 po steenowneen / 
Ditto, (New York Section) Second Morigage, 185! . 15000)84/&1bhf-y Royul Mail Steam. 
Ditto, (Pennsylvania Section), Second Mortgage, 1882. | 200000/|10/ pr ceut/Scottish Australian Inves 
Uotations calculated and Bonds redeemea at 48 6d per dcllar;| 40000) 82 per cent| Smith, Knight, and Co. (Limited)... 
Interest payable at 4s per dollar. | 30000) ooo | Societe Financiere d’Egypt (Lim).. 
Marietta and Cincinnati, Ist Mortgage, 7 per ceot., 1891... 20000) si: 8. African Mortgage & Lnvest. Lim.) 
calculated at 486d p dol; Interest payable at 48 p dol.| 14200) 3 per cent|$outh Australian Land........00 nie 
Central, ist Mortgage, 6 per cent., Construction ... 289000/) : Submarine Telegrapn . 
on this issue calcuiated and Principal ana interes - 1 Ditto Scrip... 
payableat 48 2d per dollar. 37500) TelegraphConstruc.& Mainten(Lim)| 
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seni fai 37509) pr "cent! Trusté Agency of Australasia (Lim), 
Bonds issued in Sterling, amd having both Principal and Interest, Bid. , Assed, 50000)81 per cent) Trust & Loan Co. of Upper Canada; 
whe in London in Steriing. suv0u ose United Kinga. Telegraph Co. Gaim.) 

a aoe ot ow} 48 52 25000) ave Upper Assam _ (Limited) ........ 
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Panama, 2ni andl Mortgage, 1872 < on a 101 103 20000 |S! per cent} Warrant Finance (Limi 
Pennsvivania, 6 per Cent., 2nd Mortgage, 1874 36, 30000 74% pr cent|West India & Pacitic Steam (Lim), 
Atlantic and Groat Western Certificates of Debenture, $ per cent... sis 26000; |W. London Wharves & Warehouse} 
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India (Calcutta), Ceylon, and lonian 
Uplands ..cccccrcccrescee eoveessseersesecoossenss ‘ 
Ditto (Bombay) .s..-...-+0+ betas i{ ——— 


1436 
—Cbe Commercial Times. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 


“Destination London. 
20, m,|Dec. 19 
27, #,|Dee. 13 
9, m_|Dec. 4 
23, B,| Dec. 22 
9. © | Dec. 22 
4, u (Dec. 2 
27, m-|Nov. 26 
9, Mr! eco 
27, u-|Nov. 26 
- Dec, 2 
g Nov. 26 
Nov. 26 
“Dec. 6 
- Nov, 26 
| Nov. 26 
Dec, 12 
-|Dec. 6 
Dec. 6 


via Southampton Dec. 

Australia and New Zealand... {Vie Marellloe Nov. 
Brazils, Buenos Ayres, Monte Video, } |(By British packet» Dec. 
Cape de Verd Islands.............++--++» - }|(By French packet, Dec. 
Cape of Good Hope, Ascension, and - Dec 
helen ener eccerencerecereeesseee§ |rettrtnsetnnenneenens DOC. 

| § via Southampton Dec. 
| (via Marseilles ... Nov 
covcvesoecovecnecooosesece Dec. 
(via Southampton) Nov. 
via Southampton Dec. 
via Marseilles ... Nov. 27 


Gibraltar .. 


via Southampton Nov. 27 
- Dec. 

| § via Southampton Nov. 2 
Maka, Egypt, and Aden ....... | } via Marseilles ... Nov. 4 
via Southampton Dec. 
via Marseilles ... Nov. 2 


Newfoundland ........+0+e+« wrocececeencorece eesecleessocvecsecseen: eevceseeooe Nov. 


inne { 


Portugal, by Brazil packe 

Ditto (by Pr. 8. to Oporto) .. 

Ditto (by Pr. 8. to Lisbon) .... nes 
United states, California, Canada, &c. |<Boston).... 


(By British packet) . 
..| (New York) . 


Ditto (by United States packet) . 
Ditto (ditto) oe 
weceeses (Quebec) 
Africa, Madeira, and 


ones © 


Ditto (by Canadian packet) .. 
Western Coast of Af 
Teneriffe 23, 
West Indies an 
2, u./Nov. 28 
16, BE. Dec. 14 
. 25, £.,\Dec. 20 
2, u.| Nov. 28 


Cuba, and Mexicc)... 
Bahamas (via New Yor 
Bermuda (via New York) 
Cuba and Mexico ......... 





CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each di¥ision of the United Kingdom; and the quantities of British and 
foreign Corn and Meal of the same kinds, exported from the United Kiugdcm, 
in the week endeé the 18th November, 1865. 


Quantities Imported into 


Quantities Exported from 

the United Kingdom. 

Colonia! 
and 


Foreign. 


cwis 


| 
| { | The 
England/Scotland/ Ireland.| United | British. 


| Kingdm 


Total 
Ex- 
ported. 


| 
ewts 
75761 


cwts 
3 


cwts 
100195 | 
21189 | 
1780 


cewts 
315623 
113846 
144558 


cwts | 
491579 | 
} 135035 | 
146338 t 
| 

' 

\ 


cwts | 
RE eitctaniniueeell 3 
188 | 
368 | 
| 12740 
31444 8427 oes 39871 | 
51342 6639 | 63838 | 121819 | 
Se. | ow | we 


8-81! 4056 | “135 


6 


142286 | 139599 
| 
bial ‘ 
ewts | ewts | cwts 
82634 | 28741 | 16043 


Beer or bigg.... a 
| 


Tota! of corn, ex-) | 667396 


clusive of malt... f 949361 


| 
| ewts 
122418 


Wheatmeal and —_ 





Indian corn meal 1017 
Buckwheat meal. 7 ons oo | 7 
16043 123449 


83658 


—_—_— 


Total of meal ....... 23748 


Total of corn and’ | 
ment exclusive otf 751054 _. 166034 | 


WBE crccocseversess 


155642 1072730 


Malt ccccccrccseresceeees 


AVERAGES OF GRAIN. 
The following is a statemeut showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex 
cise, conformably to the Actcf the 27th and 28th Victoria, cap. 57, in the week ended 
Nov. 18, 1865 :— 
Quantit’es Sold. Average Price. 
qrs bush s 
71,570 3 46 11 
63,816 5 33 7 
eececcesss00-s08 6,240 4 ... 
COMPARATIVE AVERAGES. 
‘Lhe following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as asce’ tamed under the Act 5th and 6th Victoria, cap. 14:— 
| 
Corre- Quantities Sop. | 
sponding — 
Wheat. Barley. Vats. 
qrs_bsh| qrs bsh s a 
79,738 5 | 10,520 3 59 10 
5 12,672 7 49 4 
8.017 7 39 10 
5,023 6 | 38 9 


AVERAGE Prices. 
week in Wheat. | Barley. 
qrs bsh 
85,603 5 
65,475 

87,492 5 
71,616 4 


37 
36 
of 
30 «(1 


18s 9 
19 11 


83,522 | 
77,499 
COMMERCIAL EPITOME, 
FRIDAY NIGHT 
The supply of English wheat on sale at Mark-lane to-day, was 
very moderate, and the condition poor. Dry samples changed 
hands at full prices; otherwise, the English wheat trade was dull. 
Barley 


Foreign wheat was in but moderate request, at late rates. 
sold heavily, and the quotations had a drooping tendency. Oa's 
were in fair supply, snd moderate request, at late prices. Beans 


and peas ruled firm, at full currencies. There was a fai) cemand 


--— 
—-— -—_ 
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| Dholierah. 


| in the markes for wheat—is dull, st rather lower prices. 
spirit bas been reduced 1d, or to 11s 11d per gallon. 
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for flour, at late rates. This week’s imports amount to £480 
quarters of wheat; 1,090 barley; 11,270 oats; 500 sacks and 
8,820 barrels of flour. 

The Liverpool cott:n market, on Monday, assumed a quiet tone, 
and prices have since declined from day to day, till the fall was 
eqval to about 1d per lb; since yesterday, however, there has been 
a better feeling prevailing in the market, and prices have par 
tially recovered. 

Postal advices from Bombay are to Oct. 28. As regards the 
state of the cotton trade during the preceding fortnight, Mesars 
Nicol and Co. write as f llows:—Sawginned Dharwar has 
most in dew and next to Dhollerah, but prices of this kind have 
not shown so much variation ; the first sales reported, which were 
insignificant, were at 441 to 445 rs for delivery in one month: 
the bulk of the transactions, however, have been at 465 rs for ; 
cotton and one monti.’s delivery, prices are now nominally 445 rs 
to 450 rs, but we have not heard of any actual sales at this quo- 
tation. Oomrawuttee has been in better demand at from 390 rs |} 
to 410 rs, but in Broach and Coompta there have been very few 
transactions. The Dhollerah varies a good deal in quality, and 
as far as we have seen, does not show any improvement, most of 
it being very leafy. Sawginned Dharwar is now arriving in large 
quantities, and is generally speaking of good quality. Coompta, 
however, 18 still very scarce, and the quantity arrived so far quite 
issignificant. Oomrawuttee shows some improvement upon what 
we have lately had in stock, but Broach, on the other hand, 
is very inferior, and there is almost none now remaining either 
here or in the districts. It is difficult here at all times, but espe. 
cially at this early stage, to get any reliable information as to the 
prospects of next seeson’s crop, but we are given to understand 
that in most of the cotton-growing districts the yield wili not by 
any means be equal to that of last year. When the present crop 
Was sown, cotton was at its jowest or very nearly so, and the 
prospects for any improvement looked far from bright. Grain, on 
the contrary, was high, and likely to continue so, and in many 
districts, especially Dharwar and Coompte, we believe there is 
fully one-fourth of the land under grain crops upon whicnd cotton 
was grown last year. The following tables show the prices car- 
rent, Oct. 28, as well as the exports from Jan. i to Oct. 27:— 


CURRENT Prices vf CoTTON at BomBayY, Oct. 28. 

CF.L 
Exchange 2s 0jd 
Freight 21 0s, 
per lb 


{Market Value. 
Per candy, 784 lbs, 


Broach ..... 
Dnhollera 
Coompta tee 
Oomrawuttee . 
Akote ‘ 
Higenghaut ... 
Vingorla ...... 
Veravul cea inan 
Sawginued Dharwar 
Exports of Cotron from BomBay from Jan. 1 to Oct. 27. 
1864. 1865. 
bales bales 
16,341 


77,5294 


Destination. 
London 
Liverpool 


773,8708 .... 
49,9234 .... 
706 


821,054} 
21.009 
800 

3,7143 


Grand total 824,500 864,57: 

Via the Persian Gulf, we have intelligence from Bombay to 
Nov. 11. The cotton trade had been dull, at 415 rs for 
The week’s expo t had amounted to 35,000 bales. 

From Alexandria, we bave news to Nov. 22. ‘I'ne market for 
cotton had been quiet, but firm. Fair new open-ginned produce 
was quoted at 214d, cost and freight; fair open-ginved ditto, for 
December shipment, 203d; ditto, Jannary shipment, 20}d per 
Ib, free on board. Freight to Liverpool $d per lo. 

In the early part of the week, the raw sugar trade was in a most 
inactive state, at a decline in prices of 6d per cwt. During the 
last few days, however, the market has becowe firmer, aud the 
quotations are now without material change from Fr.day last. Coffee 
continues very firm, and, in some instances, enhanced rates haye 
been obtained. For most descriptions of tea, there has been a good 
demand, at fuil currencies. Last week, duty was paid in London 
on 1,332,548 lbs of tea, whilst theexport, for the week ending Nov. 
16,‘amounted to 514,273 lbs, making a total of 1,846,821 lbs, against 
1,287,602 lbs last year. Rice—owing to the prevailing a 

itis: 


Total, Great Britain...... 
Continent 
America 
China ....... 


sereee 


eee 


The following statement, published by Messrs Niebubr and Co., 


| shows the total export of rice from the ports of British Burm 
| from Jav. 1 to Sepr. 30, in each of the last three years :— 


To Europe. 
1863. 
tons. 
93,151 


21,086 


1865. 
tons. 
74,956 
41,641 
33,137 

920 


1864. 
tons. 
From Akyab 102,163 
Rangoon ... 
Bassein 
Moulmein 


150,654 
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To Srrairs and Cara. 
8,898 


Akyab .svcecsereerees we x 


9,653 
7,847 

522 
1,900 


Total 25,131 19,922 
The following statement, forwarded by Mr W. Tremlow, col- 
‘Wector of customs at the port of Moulmein, shows the aggregate 
tity and value of grain, timber, and cotton exported from 
ate during the years 1855-56 to 1864-65, being a period of 


wen : GRary. 


Quantity Value. 

in tons, £ 
16,170 627,403 
19,405 803,693 
24,714 — 839,600 
16,163 574,397 
17,766 656,515 
11,284 407,026 
28,615 789,793 
21,492 680,258. 

wae 1614 — 520,011 ..000 67,660 
~ 21,567 893,695 114,364 
193,290 6,792,396 er 1,994,159 170,691 
Advices from Colombo are to Oct. 16. in referenc2 to the state 
of the coffee trade, Messrs Fryer, Schultze, and Co., write as 
| follows :—Plantation parchment is beginning to find its way down 
, to Colombo, but not to any great extent as yet, the crop being un- 
 ysoally late this year. Several transactions have takeu place since 
|our last, however, at about previous prices. A crop of 6,000 
bushels has been contracted for at 13s, and other purchases have 
been made at 12s 9d, while a parcel of fine quality sold at auction 
at 138 2d. In native coffee business has also not been of an ex- 
tensive nature, the quantity of new crop on offer being exceedingly 
limited and the market being almost bare of last season’s growth. 
We hear of a small contract for the former, ‘‘ unpicked” at 43s 64, 
and another for 2,000 ewts “‘ picked and dried” at 49s. 
Exports oF CorrgE from Colombo from Oct. 1 to Oct. 15. 
PLANTATION. 


TIMBER. 
Quantity Value. 
in tons. £ 
28,779 
42,326 
69,371 
77,620 
60,218 
53,730 
97,970 
75,568 


Corroy. 
Quantity Value. 
in Ibs. £ 
158,267 
425,991 
112,828 


1,438,956 
2,070,571 
2,949,250 


7,081 
16,158 
4,380 
10,650 
10,629 
8,484 
6,063 
8,158 
28,394 
70,744 


3,744,847 
3,189,518 
2,964,968 
6,062,896 
4,302,022 
3,728,441 .. 
6,837,942 


202,158 
192,602 
118,270 
124,386 
138,170 
- 168,797 
352,190 


1864. 
To— 
Great Britain 
Foreign ports 
Australia and India ............ 


Great Britain ............+. isin 
Foreign ports.....--.eceesesceeres 
Australia and India ............ 


2000 


The publie sales of colonial wool continue to be well attended 
by home and foreign buyers. The biddings both for Cape and 
Australian produce continue to rule active. As regards fine par- 
cels of the former, the quotations show an advance of 4d per |b. 
In the latter, an improvement varying {rom ld to 2d per |b has 
taken place from the close of last sales. The export demand is 
tolerably large. Good Australian clothing wool is quoted at 
1s 10}u to 28 7d; ditto, combing, 1s 11d to 2s 7d ; greasy, 1s 14d 
to 1s 63d ; good and fine Cape, 1s 7$d to 2s; medium ditio, 1s 5d 
to ls 7d; greasy, 9d to 10d per Ib. 

Hemp is in tair demand, at 34/ for clean Russian qualities. 
Flax, jute, and coir goods rule firm, at full currencies. 

|. The silk market has ruled inactive. All descriptions of produce, 
however, have changed hands at fully late rates. 

_ The late advance in the value of copper is fully supported. In 
tin, there has been considerable activity, at enhanced rates. 
| Spelter has advanced to 22/ 5s per ton, on the spot. Scotch pig 

iron is quoted at 58s 43d cash, mixed numbers. 

STATEMENT of TALLOW SHIPPING at St PETERSBURG. 


865 18f4 1863 

Tallow despatched from Cron- casks casks casks 
stadt to Nov. 1, O. S. 80560 ... 563553 ... 72512 
{hn ships loading and lighters... 336 


176 17368 we 336 
Total loaded off from St Peters- 
burg Oct. 30, O.8. .........00. 
Loaded off from St Petecs- 
burg after this date 


1862 

casks 

63000 
377 


80736 58291 63377 


j Total at the close of the navi- 
gation 





Other English ports... 
lreland odie RICA 
Scotland 

Germany 

France 


THE ECONOMIST. 


‘ prices. Linseed oil, 
39s ; foreign refined Cape, 57s per cwt ; sperm, 118! to 120/ per 
tun. French spirits of turpentine, 46s to 47s per cewt. American 
refined petroleum is worth 38 5d per gallon, The tallow trade | 
has ruled quiet, at 50s 3d per ewt, on the spot. 
In reference to the state of money and commercial affairs at 
New York, the New York Shipping List, of the 11th inst., says :— 
Business remains without noteworthy change. Trade continues 
light, both in imported merchandise and domestic produce, but 
the markets generally were rather firmer last evening than in the 
beginning of the week. There is but little change in the gold 
market. The demand has been steady and mainly for Customs, 
and the bulk of transactions have been at 1463 to 1463 per cent. 
Foreign exchange, though without decided change, is dull, and 
rates are rather lower. The demand has been very moderate, 
and mainly for brokers’ drafts. The money market is, if anything, 
rather more stringent. The active movement in stocks has ocea- 
sioned more inquiry for money, and 7 per cent. has been freely 
paid, but not so readily accepted as last week. Still, 7 per cent. 
Is the ruling rate for call loans. Commercial paper is offered 


freely, and discounted quite readily, but generally at high rates. : 
We quote :— 


Nearly all descriptions of oils are firm in pri 


4 Per cent. per annum. 
Loans on call, stock securities ............... tishineecaaliiceane 7 


Do. bond and mortgage ...............00. eopece 
Prime endorsed bills, 60 days 
Do. do, 3 to 4 months ....00...:...sceveeeee - 
First-class single signatures 
Other good bills 


THE COTTON TRADE, 


LIVERPOOL—Nov. 24. 

The cotton market opened with steadiness in the beginning o 
the week, but the advices from New York, per Africa, of a con- 
tinuance of heavy receipts and larger exports, produced general 
dulness, and prices gradually declined. Yesterday the demand 
revived, and a fair amount of business has been done to-day , 
with less pressure to sell and more firmness, particularly since 
the reduction of the Bank rate to 6 per cent. In Sea Island a 
fair business has been transacted, at last week’s current prices. 
American continues in demand, but on Monday and Tuesday 
was very irregular and declined fully 3d per lb. To-day the 
market is less freely supplied, but quotations are still jd per lb 
below last week in some instances. The transactions in Brazil 
have been only moderate ; at the beginning of this week Pernam 
was scarce, and 22d was occasionally paid for fair ; subsequently 
prices receded, and close without change from last Thursday. 
In Egyptian a fair amount of business has been done, and after 
some decline last week’s rates are again established. Smyrna 
barely supports former quotations. There has been a fair in- 
quiry for East India, but prices have been irregular, and close 
Yather lower than last week. In China and Japan the sales are 
very moderate, and notwithstanding the limited stock last week’s 
quotations are barely supported. 

The sales, to arrive, continue to a considerable extent; the 
last quotations were to-day, for New Orleans average middling, 
December shipment 19}d per lbh—Egyptian, fair new open, 
December shipment or January delivery 21d; December or }} 
January sh:pment 214d ; November shipment, old erop 21d—Oom- 


rawuttee, fully fair, September sailing 16d--Western Madras, fair, 
ship named 153d per lb. 

The sales of the week amount to 51,080 bales, including 6,880 
on speculation, and 10,850 declared for export, leaving 33,350 
bales to the trade. The market to-day opens with a general de- 
mand, and the sales will probably amonnt to about 10,000 bales, 
at full prices of yesterday. 


PRICES CURRENT. 
Mid. | Fair. Good | Good.| Fine. || Same periodiges— 
Fair. || Mid. ; Fair. p@ood 
per Ib|per 1d per Ib|per Ib\per Ibj|per !b/per lbjger Ib 
d a a]e@ d d a|a 
ai | & 


PermaMmbuco 22.00.0000 
Bahia, KC. .....000..000 
eacesanceet 
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Corron Artoat To Eurorg. 
all nits yon Foreign Tota |i 
jon. Live . ‘orders. ports. 
Ord. | Mid. | Pair. ag Good.) Fine. bales. bales. bales. bales. a 
E BOL... WOSZL 2.0 coe ooo 4091 


1217 ... 4165 ... 





per Ripe pee Sper See eee ea Te , 49988 .. 178800. 807 a 
44 50 52 €0 Ceylon and Tuticorin 10092 ... woe cee TBE cee nee, one 34474 
278 Do oe ae Calcutta 3639 ... 10603... 1084... 990 ... 8577) 
273 as Hed we ae eee eee eee eee ere eee see ee ow ‘én = 
ee ee we Jagan. a a ee ati 
5 : 2 Piculs each. 
te > ay os 18 LEGS seeseeseseesenee evcvorse 58492... 171919... 5819... 9388 .. He 
sa 1264 s+ corse 78690 ... 221613 ... 4026... 20382 .. 3247) 


NEW YORK—Nov. 11. 

New Yorx, Nov. 11.—(0n Wednesday and Thursday the 
market continued dull and heavy, and sales were made at ap 
@--h-Beendh : ; fei ae oe irregular decline ot 2c to 4c per Ib. Yesterday, a much better 

Dhol'erah ee 3 Be Scie ‘ ‘ feeling prevailed, and a recovery of md one cent per lb wag 

Gomrawutiee......... — eo : ; * | established, closing firm at our revised quotations ; sales for 

Compan. clase ee DE in 2 eae ’ three days, 9,500 bales. We quote :— 

| ove New YORK CLASSIFICATION, New Orleans 


i eeeenie. Upland. Florida. Mobile, and Texas 
c c c c 


wana poe! one ove oo coo ose Ordinary ......per Ib 42 —— oe ae { 4 42 
o ; wae... — Good orginary........ 44 ° 5 . — a 
Imports, Exports, Consumption, &c.—1865, Low Middling . 


Imports from Jan. 1 Exports from Jan.1 Middling ...... eee crennesee “ 
> Nov. 24. - Nov. 24. Good middling......... 55 eee 


Descriptions. 1864 1865 1864 1865 Export from Jan. 1 to Oct. 31, 135,491 bales, against 27,493 
— — = Pony in 1864. Cotton—Export, from Ist to 7th Nov. 17,085 bales, 


AMNETICAN ..cecorcesescressvesesseescese US4241 wee 333952 noveee SOLES oo 47865 ~ " 
acccerscenmvene SELT7O ... FUOSES 82195 .. 133592 against 49 in 1864. 


and Japan... 1384455 ... 1138459 ....0. 882782 w. 498786 


253 | 











Total ...cccccocccescesccsers 2080466 20. 2250556 «100. 515095 ... 620243 MARKETS IN THE MANUFACTURING DISTRICTS, 


Stock, Nov. 24. Consumption from Jan. 1 to Nov. 24 


— —. a a a The demand for manufactured goods has been moderately active 


476120 cecwerecrecrre 869820 | ~——-1376650 seeseesesvvevee 1727450 this week, and the quotations have ruled firm. Rather an exten. 
sive business has been passing in iron at full prices. Coals have 
Gushendguades sold briskly bota for home use and export. 
An increase of import compared with the same oe last year of .....00+ covesem 169, if MANCHESTER, Nov. 23.—The heavy imports of cotton for the 
SN REENNIEE Lcoidadiaancenpttncnsecncsasirecasceiereces Inet few days have caused much general depress:on, which hes 
See Coat ote ¢ O61 Ox6 been partially relieved to-day by the reduction of the Bank rate 
- an -iaeen oo enidemenen et SEL ASS St. and the consequently steadier tone of the Liverpool market. Some 
The imports, this week, bave amounted to 119,978 bales. ‘Ti inqsiry was felt in the early part of the week for good shirtings 
actual exports are 11,689 bales. for China, which have been almost enabled thereby to maintain 
Srock oF Coron aT CorResPoxpinG Prmrops. nen their position whilst other goods were lowering in value. Water 
_ ET EO is : 301,230 | twist has also been taken for the sare market at but slightly re. 
1862. .sncocsesessneecccmsmveee 947,840 | 1857 srcessseoserereecmeseveneeeeereeeemee 341,580 | duced rates. Mule twist generally and cop twist up to 60’s have 
Se naeoreeeteenteteneaatnnse 588,720 oo * ee ety | fallen about 1d per lb. Some small sales of the finer and doubled 
ee er eee 619,019 | numbers have been made at last week’s rates. Greater firmness 
was sought to be established to-day, but so far little increase of 
business has followed. 
LONDON—Nov. 24. ae COMPARATIVE STATEMENT OF THE COTTON ‘TRADE. 
Amnexed is a portion of the circular issued this week by the , ea | 
Londun Cotton Brokers’ Association :—On Friday and Saturday Sov 73,| ton | Mor |e, | men | uae 
there was an improved demand, especially for cotton afloat, and | 1865 | 1864 | 1868 | 2862 | 1861 | 1860 


$4 to 3d per Ib advance was obtained ; but since the receipt of . - ry 
3 


TOGO orescseecrccncevereresesssenrscoceeses 





news on Monday the market has been duil and:depressed, | Upland fair «i292 


and prices heve fallen 14 per Ib, +0 that although the reduction of | ,, Ditto good fair. oo | ane 


4 

the Bank rate yesterday to 6 per cent. caused « firmer feeling, the | “Ditto good fair... ny ia 
i} 2 4 

9 


26 | 1°10} 
ohh |s"e 

|} 220g, 2 5} 
13 9 11 0 
15 0/12 6 


d 
oO 
0% 
0 
0 
present quotations for cotton on the spot are about 44 below those | No. 40 Mute Yars, fair, 2ndquality....../ 
of Friday lest No. 30 Water Twist ditto 
. 26-in, (6 reed, Printer, 29 yds, 4 lbs 2 oz; 
PRESENT QUOTATIONS. 27-in, 72 reed, ditto ditto 5 Ibs 20z 
Fair $9-in, 90 reed, Gold End Shirtings, 374 | 
Ord. to Mid. Mid. Pair. to Good Pair. Good to Fine yards, 8 lbs 4 oz | 6 \22 016 0 ho 
per lb per Ib per lb 40-in, 66 reed, ditto, ditto, 8 Ibs 120z 9 9/28 6 17 9 [11 10}/10 
a a a d a 40-in, 72 reed, ditto, ditto, 9 Ibs 40z! 2 /21 8/25 0 |l9 9 13 O 7M 
Barni—Bawginmed 0. 18:@ V5 scceee WE coerce WCE 17 — croeee 39-in, 48 reed, Red End Long Cioth 36 
BVOIGh ecsvvevervevsonsee 12 VOh neers St veneer 16 ON pet yards. 9 lbs ; 115 6/21 67 3/9 918 % 
a : WALLCS weeremee T2$ 135  servee y comes 163 coe BuaprorD.—The tone of the wool market is r ndered a little 


wovecsececese = 12 ececee coceee 36 eoevee 
pevemmeeees ti ee ee ae . more cheerful by the lowering of the Bank rate. But though the 
“. . PA fe sre, | eee mere feeling is more cheerful, there is an almost general pause on the 
Tinnivelly s.ccvveconveooe 11 ao ae yan part of buyers’ and where transactions have taken place they bave 
Serthore & Western 204 Mmmm mee 3 5 “ been quite of a retail character. In the yain marke: there is very 
a 2s. ss 8 Se en little noticeable change, and both home and fureign merchants 
DERG ccceccreccrn cnn Bh cweere 108 nen cove 38 . | are disinclined to operate at present. Transactions in pieces are 
— ae S Se Bo LF severe . also limited, und merchants coutinue to act with caution. 
lee ER aah = “ LEEps.—There has been a rather limited attendance of buyers 
moat Radia, BD. wccone bs = SB sees iv essere 205 «-. 28 36 | in the cloth halls, and they made purchases rather slowly, chiefly 
nna... 7 5h 46g -174.:«| Of tweeds and meltons, and some fancy goods for ladies’ wear. 
; 5 pre k Hv,pDERsFIELD.—Purchases generally have been made fur the 
Sales, to arrive, this week :—1,000 bales Tinnivelly, at 1474 to | purpose of sorting up stocks, and the parcels of goods that have 
1534, October t» August sailing, gusranteed* good fair; 1,000 | changed hands bave been small in the eggregate. Orders for 
bales Westerns, at 15d to 16d, October shipment to August sailing, | fancy goods for the spring trade keep the mannfacturers of those 
gueranteed fair; 750 bales Coconada, at 13} to 145a, November | articles generally well employed, and have tended to prevent 
to September shipment, guaranteed fair; 1,050 baies Bengal, at present stocks being large. 
10}d to 114, December to September stipment, guaranteed toir— SHEFFIELD.—Trade here is, on the whole, active. The steel 
total, 3,800 bates. trade has improved during the last few weeks. ‘There are orders 
iauports, DELIVERIES, AND STOCK or East Nps, CHINA, AND JAPAN from America for steel. ‘Tbe home orders tor steel for railway 
ae mm wea sideman and geceral manufacturing purposes ere also srg good. 
Madras. Rangoon. Japan.  Total.* The coal and coke trade is active in all departments, There is 
; bates. bales. bales. bales. | nOw a large demand for smelting coal, and for Loth soft and hard 
ey Se See ~ Tyosey . dieia 7, beran 7 42145 | coke for manufacturing purposes. ‘The cutlery trades are brisk. 
— - eee 132067 ove 980 w ° . " 
sini aatttieiie tess ove 1S1998 a BE143. 13738 . 233762 BiRMINGHAM.—The oa of this town continues a There 
ered, Jan. ov. 22, ‘ ve vo 41589... 296 239761 | ig much more being done than is usual et this period of the year. 
in a — j re an ‘ oa a —* oe During the last mb the orders have come in nile on account 
Brook, Nov. 23, 1865.00 9698 12802 10818 2330... 40720 | of the home trade, and there is not more than one or two branches 
ee BOS hee ook aera 77 23078 | of any importance in which the manufacturers have not got a g 


* Including otber kinds. suppty of orders on their books, 
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rer.—The hosie 
fally an average business doing in all departments, and manufac- 
qurers are working entirely to order. orsted yarns are firm, at 
prices. Wools remain in good consumptive demand, at 
rates. ; i 
Me ina in most departments of the lace trade 
has been quiet. Cotton fancy goods are very quiet, and the plain 
trade is equally dull. Black silk lacesare selling to a small ex. 
tent, but in narrow edgings there is next to nothing doing. Silk 
nevhlins and quillings are not much in request. The hosiery 
trade continues very brisk; there is, however, a little less dispo- 
sition to buy goods in advance for the spring trade. There is no 
stock on hand. ; 

Carpirr.—The steam coal trade continues moderately buoyant. 
The continental markets are taking fully an average quantity for 
this time of the year, and on home account the sales are consi- 
derable. Quotations are fairly maintained. fhe iron trade 
remains about the same ; the works are in pretty active operation, 
and orders are coming in steadily. 

WoLvzruaMrron —The orders for iron are not quite so large ; 
bat with the exception of some of the plate mills the works are in 
fall operation, and there is no fear of a want of specifications. In 
the hardware trades there is a steady improvement in almost 


every branch. 
Duxpex.—Our flax market has been very active, and a large 
amount of business has been done at advancing prices, both in 
on the spot and on contract. Jute continues very firm, and 
recent advance in the prices is maintained. In the demand 
for linens there is nothing new to notice ; orders have been comin, 
in but sparingly, but manufacturers are generally well employ 
with old coatracts. 

Gtascow.—Iron—G.m.b., No. 1, 578 94; No. 3,578; Garts- 
herrie, No. 1, 67s; No. 3, 583; Eglinton, No. 1, 578; No. 3, 
56e; No. 1 Coltness, 578; Glengarnoek, 61s; Calder, 60s; Kin- 
niel, 588 Gd; Forth, 57s 6d; Carron, 57s 6d;, Middlesborough 
warrants, Sls 3d to Sls 6d cash. 

Betrast.—The demand for linens is slightly less active; the 
supply of some goods is quite inadequate to the existing demand. 
Yarne have not been brisk. Stocks are small, and prices con- 
tinue firm. The couatry morkets are still well supplied with flax. 
Prices comtinue very higt. 












CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 

Naw Yorx, Nov. 11.—The market for State and Western 
fleur continued buoyant under a good demand, on Witeetn. 
when prices further advaneed 8c to 10e per barrel. The market sub- 
rg reacted, however, and with oaly a limited demaod from 
the local and coastwise trade, prices have declined, closing at 
5e to 10¢ below our previous quotations. The sales for the three 
days comprise 45,000 barrels. Flour—Export from Jan. 1 to 
Oct. $1, 1,149,427 bushels against 1,702,152. Export, from 1st 
to 7th Nov., 16,850 bushels against 18,467. The market for 
wheat has been irregular, and prices have alternat-ly advanced 
and declined. Corn bas been tolerably active, and prices have for 
the most part ruled firmer, prime Western mixed having sold as 
high as 913c te 92c. 

Export of Grax, &c., from New Yor« from Jan. 1 to Oct. 31. 
bush —_ 


1865. 
pcbpenspeossesondonasagsqusasiecunasean a» 2,884,254 


GER, wcrecesnsocccsesicasccesasscsseccnsceenees, SOOM <cencesecice 808,348 
TUITE dictidianesoninptehanantsiiadanntaiiiieaiile 2,020,992  .ce.ceccaeee 11,726,368 
| Export of Graix &c., from New Yorx form Nov. 1 to Nov. 7. 
| 1865. 1964, 
bush bu h 
IID ceccinsasihtiaislinncinistetatidaadaaia ads 13,700  ..ccccasceee 12,280 
| RTD ceesctncesnoncnetacntavcestenenconascnceas 128,491 .ccccccerece ‘ 
Sr 
LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay Evenina. 


Somewhat increased supplies of English wheat have been received 
up to our market this ok coastwise and by land earriage, in but 
middling condition. Really fine samples have moved off slowly, 
at barely stationary prices ; whilst the value of inferior kinds has 
given way ls per quarter. The show of foreign wheat has not in- 
creased; nevertheless, the demand has ruled heavy, and the quo- 
tations have been with difficulty supported. Malting barley has 
commanded previous currencies, with a fair demand. Grinding 
and distilling sorts have met a slow inquiry, on former terms. 
The malt trade has been somewhat heavy, and prices have had a 
drooping tendency. Very little change has taken place in the 
value of oats. The oat trade, however, may be considered steady. 
Beans and peas have commanded extreme rates, owing to their 


fallen oie The demand for both English and foreign wheat has 


or. 
In the various local markets, wheat has met a dull sale, on 


— lower terms. Most kinds of spring eorn have ruled steady 


continental markets have been steady for wheat as to price ; 
but the demand for it has been inactive. Other produce has 





THE ECONOMIST. 


trade continues healthy. There is , moved off firmly. Im the United States, beth wheat and fleur 
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continue high in prive, with only moderate supplies on offer. 

In Scotland, the sale for wheat has been very inactive, at barely 
last week’s prices, Barley and all other articles have commanded |/ 
full quotations. 

The Irish markets have been but moderately supplied with 
wheat and spring corn. For the most part, the trade has been in 
a sluggish state, at barely previous quotations. 

The supply of English wheat on sale at Mark lane to-day was 
very moderate. Dry samples changed hands at fully late rates, 
but the market for damp produce was ip a most inactive state, 
Foreign wheat moved off slowly at previous quotations. The 
trade for barley was dull, on former terms. Oats were in fair 
supply, and steady request, at full currencies. Beans and peas | 
ruled firm at quite previous quotations. The flour trade was 
steady, on former terms. 

The floating grain trade is thus reported by Mr George Dorn- 
busch oediaanale at ports of call since last Friday, 
viz., 33 wheat, 17 maize, 3 barley, 1 millet-seed. 2 linseed, and 
1 rapeseed ; nearly the whole of these have arrived within the 
last three days. he trade in grain has been inactive, very few 
sales have been effected, and prices of all articles tending i_ 
wards. Wheat—Sales: 2 arrived, Odessa Ghirka, at 438 and 
44s per 492 lbs, 9 P 32 and 10 P. Maize—5 arrived es 
sold, Odessa, 32s 3d; Galatz, 32s per 492 lbs; Ibrail, 308; Bul. 
garian, 30s 3d; and Barbary, from Saffi, 30s 480 Ibs. Lin- 
seed in improving demand, 1s dearer. East Indian, from Cal- 
cutta, arrived, 658 and 66s 6d; on passage. 688 per 410 Ibs 
L.A.T.; Mirzapore, from Caleutta, on passage, Aug. and Sept., 
68s and 68s 6d per 410 lbs L.A.T.; Odessa, on , Sept., 
65s ; and Taganrog, Oct., 65s 3d 424 Ibs LAT; Black den, 
from Odessa, shipping, 65s; and Danubian, fronr Ismail, at 65s 


9d per 424 lbs L.A.T. Cotton-seed—Egyptian, 1864 crop, from 
Alexandria, shipping, at 7/173 6d; and shipping. or to be shi 
ped, 1864 crop, at 7/ 158; and to be ship 1865 erop, at sl 


3d and 8/ 8s 9d per ton. 
The London averages announced this day are:~- 





ween: 758 
42 C7 
Suu ARRIVALS THIS WEEK. 
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qrs qrs rs Backs 

spaenee BBO inne TWO aneren BT cannes «= SED cease, |= 28 
eeenarnneneeees tom apenas, «mae enmnns vom easamm, NAD ennnce, cope 

BOPegW «2005-20000 BEBO rceee BODO nearee are errno SERIO a a bris. 


EE 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Rerozt oF THIs Day's MaRnets age “ Poarsemaee” 
Mincinc Laws, Fripay Moanave.. 
Suear.—The market opened flatly with limited sales, at 6d pex owt 
decline, but yesterday rather a better demand owing to the 
favourable result of the Dutch sale and the reduction in the rate to, | f) 
6 percent. Refiners. are buying to a modevate extent.at present quote |}, 
tions, and the trade seem more desirous to extend their operations. 
About. 1,200 casks West India sold to yesterday, and the various 
parcels offered by auction were chiefly bought im. The landings keep 
relatively light, and the stock is further reduced to 85,020 tons, 
114,190 tons last year. There is, however, some diminution in the de- 
liveries, which are smaller than at the same date last yoar. 
Mauritius.—4,088 bags offered by auction chiefly found buyers as 
follows: brown, 28 6d to 38s 6d; soft yellow and grey, 34s to 35s 6d; 
grainy and crystallised, 368 to 40s per cwt. 
—421 bags partly sold at 348 per cwt for low yellow Gurpatta 
date. 
Penang.—456 noe yellow sold at 35s to 363 per ewt. 
Madras.—7,800 low Jaggery are reported, price not. allowed to 
transpire. Yesterday 100 tons grainy sold to arrive at 30s 6d per cwt. |. 
Foreign.—The public sales have been small. 182 casks 50 barrels 
Porto Rico partly sold at 36s to 388 6d; the remainder bought in up to 
40s for fine. 314 casks Cuba were taken in ai 35s to 378 6d per ewt. 
Refined.—Dry goods have been in little demand. 
Morasses.—100 puncheons Antigua have sold at 168 per ewt. 
Rum.—The market is firm. Leewards have sold at ls 64d to ls 7}di 
per proof gallon. Further business has been done in Jamaica, 
Corrrr.—The market continues to maintain its firm position, and 
the recent advanced rates have been paid for coloury kinds. 1,352 
casks, 1,282 bags plantation Ceylon all sold: good to fine, 84e to 91s ; 
low middling to middling coloury, 79s 6d to 83s 6d; mixed unclean, 
&c., 748 to 79s. 1,456 bags native sold from 69s to 72s 6d. 321 bags 
East India realised 71s 6d to 75s 6d; a few lots Singapore, 57s 6d. 
1,098 bags Guatemala, 72s to 77s. 3,410 bags Rio were bought in at |, 
56s to 66s per cwt. A floating cargo of Rio is reported at 56s 
per cwt. 45 cases 70 bags East India sold at steady rates. T 
Dutch Trading Company’s sale on Wednesday went off at } to 1 cant. |; 
advance. f 
Tra.—The market continues firm, and a full amount of business hae |; 
been done from the present arrivals. At the public. sales on Tueadag || 
and Wednesday previous rates were, with very few exceptions, main- |; 
tained. 20,490 packages im the catalogues contained 12,030: packages 
printed “without reserve,” the latter being di of. Common, to 
3 Bed leaf, le 33d to 
steady rates. 


fair black leaf congou realised Is @$d to Is 
ts 54d per lb. Various parcels of Japan sold a 

Cocoa.—There is a firm market. 368 bags Trimidad selé steadily ak 
658 to 91s. 619 bags Guayaquil about two-thinds bought im at 72e 
to 74s ; the remainder, consisting of inferior quality, soldat 66e te 668 6d 
per owt. 






Nee tegatana 
1440 


Racz.—There has been a cessation of demand, and the market is now 
very flat, with extremely limited transactions in soft grain descrip- 
tions. 

lacports and Duttveries cf Rice to Nov. 18, with Stocks on hand. 
1865. 1864. 1863 1862. 
TMpPOrts ..000.-00e00ee eosccsoeed tens 39500 52500 ... 48900 .. 96240 
Deliveries .........-+ 53650 .. 63500 ... 7005 .. 58100 
BOCK 2.0.00. -000008 27300 32860 42900 68050 

Saco.—2,224 boxes sold at high prices for bold grain, viz. from 
22s 6d to 23s 6d; afew lots extra bold, 28s 6d. Small grain about 
20s 3d to 20s 6d per cwt. 

Spices.—The markets have been steady. White pepper cannot be 
obtained, unless at a further advance, and 299 bags Singapore, by 
auction, were withdrawn. Black firm, but not much business doing, 
owing to the high pretensions of holders, 1,131 bags were bought in: 
Singapore, 3$d; Penang, 33d. 77 cases nutmegs sold at full rates for 
brown sorts; small to good, 1s 2d to {ls 10d; bold, 8s 3d to 3s 5d. 2% 
cases mace sold at 1s 7d to 2s 3d per lb. There is less inquiry for 
pimento, but holders continue firm, owing to the reported failure of the 
crop. 432 bags partly sold at 3d to 34d per Ib. 201 barrels Jamaica 
ginger sold at 68s to 170s per cwt. 

SaLTPFTRE.—Some Bengal has sold privately, refraction 7 to 334, at 

| 248 9d to 25s per ewt. 
Jmports and Detivertes of SALTPETRE to Nov. 18, with Srocks on hand. 
1865 1864 18€3 1862 
8800 1270) 14690 16270 
9600 11890 12340 1523) 
6595 ... 7977 6170 4172 i 

CocuingaL.—The fortnightly sales of Wednesday were large, contain- 
ing 1,530 bags, of which two-thirds sold at previous rates to 1d decline. 
Honduras silver, 2s 3d to 3s 5d; Teneriffe, 3s 3d to 3s 5d; black, 3s 5d 
to 4s 4d per lb. 

Imports and Detrvertzs of Cocutnea to Nov. 18, with Srocxs on hand. 

1865 1364 1863 1862 

«tons 15060 13550 17250 14030 
15095 14230 19152 17142 
Stocks ......... 5052... 6800 6911 8784 

OTHER DRYSALTERY 8.—There is more inquiry for several articles. 
Gambier has sold freely for arrival at 20s 6d to 20s 9d, and 21s since re- 
fused. 2,904 bags Cutch, by auction, met with great competition, sell- 
ing at 26s to 29s, which is dearer. 275 bales Bengal safflower, of the 


Imports .... 
Deliver’ 


aiv 
new crop, sold with fair spirit at full quotations, from 5/ 10s to 7/ 10s 
per cwt. 

SHELLAC has met with more inquiry. 

RusseR.—All kinds have advanced considerably. Fine Para, 1s 6}d 
to 2s 8d. Fine E. I. has sold as nigh as 1s 10d per Ib. 

Merais.—The full advance of 20/ per ton recently fixed by the 
smelters cannot be obtained, but large contracts have been made in 
Australian, and the market is still very strong. Speculative business of 
considerable extent has occurred in foreign tin. Straits, 95/ to 97/ 10s, 
according to conditions ; the bulk, however, for cash. To arrive, 97/ 10s 
to 98] per ton. Spelter steady, at 22/ to 22/ 5s for ordinary, and special 
brands in proportion. Seoteh pig iron is steady, and rather higher, 
mixed numbers selling at 58s 6d to 58s 9d per ton, cash. 

Jute.—There has been less business done than for some time past. 
On Wednesday, 5,110 bales, offered by auction, sold at partly previous 
rates, from 14/ 10s to 24/ per ton. 

Hemp.—Manilla is quiet, but Russian remains firm. 
burg, 347 10s per ton. 

LINSEED is scarce on the spot. Several cargoes of Azov have sold at 
648 9d to 65s 3d; one of Taganrog at 65s 94. Bombay afloat has sold 
at 69s to 70s 6d; Calcutta, 66s 6d to 67s per quarter. 

Orm.—Linseed closes rather quiet, at 38s 9d to 39s on the spot; for- 
ward deliveries to April, 39s 6d to 40s per ewt. 

TatLow.—The market is inactive andlower. 1st sort new Petersburg 
Y.C., 503 1d to 50s 3d; January to March, 51s; March, 52s per 
ewt. 


Clean Peters- 


PARTICULARS OF TALLOW.—Monday, November 20, 1865. 
1862. 1863. 1864. 
ca-ks. casks. casks. 
57,335 oe es 61,638 
2,917 
40,444 
5,455 

es» 57,061 . 68,095 

«» 418 9d ... 508 Od 

. 438 9d ... Sis 3d 


1865. 
casks. 
45,739 

2,851 
54,839 

2,427 


Stock this day 
Delivered last week.. 
Ditto from Ist June.. 
Arrival last week. 
Ditto from Ist June 


POSTSCRIPT. Fray EvEnina. 

Svucar.—The market has been much firmer. Privately 1,500 bags 
grainy Mauritius sold at 39s. 250 casks Porto Rico at 36s. 201 
casks Barbadoes offered by auction, went rather dearer for the portion 
sold. 650 brown Bengal sold at 30s to 32s per cwt. Week's business 
in West India 1,732 casks. 

Corrre.—913 casks 462 barrels and bags plantation Ceylon sold at 
full rates. 62 casks 2,542 bags native realised 69s to 73s 6d per cwt. 

O1L.—681 casks palm sold at 39s 6d to 41s 6d per ewt. 


ADDITIONAL NOTICES. 

REFINED SuGAR.—The home market for refined sugar has been very 
steady, no material change to note with respect to prices. Dutch crushed 
firmer, but little doing. 

Dry Froir.—The market for currants is dull, and for common fruit 

| shows adecline. Anything good to fine is well held, but without any 
business doing. Valentias are lower, and sales can only be made at a 
great reduction, Sultanas are firm. Figs lower. 

EneuisH Woot.—More demand for Down tegs ; other serts neglected. 

CoLoniaL Woot.—The sales progress firmly. 

Fiax.—The market is very firm. 

Hemp.—Trade steady at the quotations. 

Si.x.—In China silk a fairly moderate business is continued at ex- 
tremely firm rates, best No. 3 Tsatlees realising 31s 6d. In Bengal 
silk there has been but little doing. 

Tosacco.—With exception of about 100 hhds of Virginia leaf taken 
for the Navy, sales of American descriptions have been less active, 
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purchasers having confined themselves to small lots for immediate con- 
sumption. Prices are without change. Other growths than American 
were in good demand at very full rates. 

LEATHER AND Hipgs.—The demand for leather during the past week 
has not been brisk. The supply of fresh leather at Leadenhall on 
Tuesday was rather above the average: prime crop hides, 35lbs and 
50lbs, foreign bellies, English horse hides, and light calf skins are much 
wanted and sell freely on arrival. 

TaLLow.—Official market letter issued this evening: — 


Tewn tallow ..... pencnvecoccocooncoes percecocccesecenosesces: erveccceccce 
Fat by ditto .. 

Yellow Russia 

Melted stuff ..... 

Rough ditto .. 

Greaves .0. .000+ 


G 0d dregs....oo... 
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METROPOLITAN CATTLE MARKET. 

Monpar, Nov. 20.—The total imports of foreign stock into London, 
last week, amounted to 19,815 head. In the corresponding week in 
1864 we received 13,425; in 1863, 11,417; in 1862, 5,205; in 1861, 
6,303; in 1860, 8,330; and in 1859, 5,981 head. 

For the time of year the supply of foreign stock on offer in our 
market to-day was rather extensive. The condition of the beasts and 
sheep, however, was only middling. Sales progressed slowly, and the 
quotations had a drooping tendency. The arrivals of beasts fresh up 
from our own grazing districts were on the increase. From Ireland 
and Scotland the supply was moderate. The beef trade was heavy, at 
a decline in the quotations compared with with Monday last of 2d per 
8 lbs, and a total clearance was not effected. The top prices for Scots and 
crosses were 5s to5s 2d per 8lbs. From Lincolnshire, Leicestershire, 
and Northamptonshire we received 2,200 Shorthorns, &c; from other 
other parts of England 700 various breeds; from Scotland 172 Scots 
and crosses; and from Ireland 250 oxen, cows, and heifers. The show 
of English sheep was again very moderate; nevertheless the sale for 
them was heavy, at 2d per 8 lbs less money. The best old Downs were 
disposed of at 6s 8d, and the best half-breeds 6s 4d to 6s 6d per 8 Ibs. 
Nearly all breeds came to hand in but middling condition. We were well 
supplied with calves, chiefly from the continent, and the inquiry for 
for them was very inactive, at Thursday's decline in the quotations, 
There was only a limited sale of pigs, the show of which was good, at 
barely stationary prices. 

SuPPLIEs, 
Nov. 21, 1864. 
os OY 
21200 
220 


Nov. 20, 1865 
6610 
24180 
520 


Tuurspay, Nov. 23.—To-day’s market was fairly supplied with beasts 
asto number. The demand forall breeds was heavy, and the quotations 
had a drooping tendency. The top figure was 5s 2d per 8 lbs. The 
show of sheep was moderate, and sales progressed slowly, on rather 
lower terms. The best Downs realised 6s 8d per 8 lbs. Calves, the 
supply of which was extensive, were very dull, at the late decline in 
value. Prices ranged from 4s to 5s per 8 Ibs. The pork trade was | 
heavy, and prices were not supported. The highest figure was 5s 2d | 
per 8lbs. Milch cows were very dull and rather cheaper. 

Per 8 lbs to sink the offal. 
8 dt 

Coarse and inferior beasts 3 6 | Prime Southdown sheep 
Second quality ditto ...... 3 4} Large coarse calves 
Prime large oxen .. } 10 } Prime small ditto 

2 | Large ROgs ....c0.c0.seeeeeee 
Coarse and inferior sheep 4 8 } Small porkers 
Becond quality ditto 5 6 | Suckling calves. 
Prime coarse-woolled do.. 6 0 | Quarter old store pigs... 
Head of stock on sale. 
Total Supply—Beasts, 1,950 ; cows, 130; sheep, 7,550; calves, 680; pigs, 312. 
Foreign Supply—Beasts, 1,300; cows.—: sheep, 4,200; calves, 500; pige, 110, 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 
sd sd 

Inferior beef scecccccsseereeeee 2 10 to 8 4] Inferior mutton 
Middling ditto ... 3 6 v | Middling ditto 
Prime large ditto ... Prime ditto ... 
Prime small ditto - 4 Large pork ... 
Veal cecccccvccccrecccccccsscessees 3 Small pork 


sd 8 
210 to? 
8 6 
48 
40 


HAY MARKETS. 
Tuurspay, Nov. 23.—On the whole, the trade is steady. 
clover are in fair supply ; but straw continues scarce. 
Per load «f 56 trusses 
Smi.hfield. Cumberland. 
8 ~ 
90 to 115 
90 to 135 
86 to 42 


lay and 


Whitechapel. 


a . 
85 to 115 
95 to 140 
38 to 45 


Clover .- 
Straw cvcrecsececescere ereceee eeeee 
HOP MARKET. 

Boroven, Friday, Nov. 24.—The trade for most descriptions of hops 
rules quiet. For good and fine samples, however, the market must be 
considered firm; but the demand for inferior produce is in a sluggish 
state. New Mid and East Kents, 80s to 190s; New Weald of Kents, 70s 
to 126s; New Sussex, 60s to 115s; Yearlings, 95s ts 135s per cwt. 


| 


POTATO MARKETS. 
Boroven, Friday, Nov. 24.—The supplies of potatoes on sale are 


moderate. On the whole, the trade is steady, at the annexed rates :— 
Scotch Regents, 65s to 80s; Yorkshire Regents, 60s to 90s ; Flukes, 80s | 
to 110s; Rocks, 50 to 60s; Kent and Essex Regents, 70s to 90s per ton. 


COAL MARKET. 

Fripay, Nov. 24.—Wallsend :—Haswell 20s—Hetton 20s—Hartlepool 
19s 94—Tees 19s 94—Pensher Primrose 18s 6d—Hastings’ Hartley 19. 
Ships at market, 22; sold, 9; gas contracts, 11—20; unsold, 2; ships 
at sea, 80. 














Nov. 25, 1865.] 
LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 


Fauay, Nov. 24.—The business done this week has been of moderate 
extent only, as importers on the one hand are very firm in their demands 
and in some cases hold for enhanced prices, whilst buyers on the other 
hand do not purchase more than they absolutely require at present high 
rates. 











Che Gasette. 





TurEsDay, Nov 21. 
BANKRUPTCIES ANNULLED, 


T. KE, Marsland, Church road, Battersea—F. C. Satinders, Southampton, 
manufacturing iroumonger—J. Smurthwaite, Sunderland, wharfinger. 


BANKRUPTS. 


J. M. Bloomfield, Hamilton street, Deptford, engine fitter—R. Brown, 
Barn street, Stoke Newington, milk seller—A. A. Burgess, Wellington 
place, Victoria park, porter—J. J. Daniels, Croydon, grocer—W, J. 
Dennant, Charles street, Camberwell, tailor —W. Edwards, Hursley, 
Hampshire, farmer—J. Gay, Leader street, Chelsea, plumber—W. D. 
Joyner, Sittingbourne, Kent, beershop keeper—J. Marshall, Sydney 
square, Stepney, linendraper—H, M. Main, Gravesend—R. Mowle, Cam- 
bridge terrace, Pimlico, plumber—R. Mutton, late of Canterbury, brewer 
— J. Neustadt, Strand, tailor — J. Page, Hillesden, farmer—J. C. 
Shackleton, late of Botolph lane, merchant—J. E. Stevens, Kilburn— 
W. ©. Webb, Fetter lane, relieving officer—S, Alloway, jun., Luton, 
near Chatham, carpenter—B. Arthur, Bristol, commercial traveller 
—W. J. Butcher, Birmingham, billiard table manufacturer — 
J. Chamley, Whitehaven—T. Chandler, East Stonehouse, billiard maker 
—G. F. Clayton, Buxton, hairdresser—T. Coxon, Cheshire, provision 
dealer—R. B. Cumming, Cheshire, surgeon—W. H. Day, Birmingham, 
clerk—C. Driscoll, Cardiff, marine store dealer—H. Fielding, Hudders- 
field, printer—R. Fitton, Lancashire, layourer—W. Fortescue, Rugely, 
auctioneer—J. Glazebrook, Ashton-under-Lyne, éotton waste dealer, and 
New Mills, Derbyshire, cotton spinner—M. Godfrey, Liverpool, marine 
store dealer—T. Greathead, Nettleham, Lincolnshire, farmer—W. W. 
Greaves, Newark-upon-Trent, clerk--H. Green, Eastmeon, land measurer 
-P. Gornall, Aberystwith, painter--G. Gryham, Cardiff, dentist--C. Hal- 
ford, Tredington, miller—H. Halfpenny, Knighton, railway goods ware- 
honseman—H. Hall, Newark-upon-Trent, nurseryman—H. Hannabuss, 
Plymouth, carter—J. Hansom, Leeds, general commission agent—T. 
Harling, Manchester, joiner—W. Hawkes, Haslor, farmer—Philip 
Higgans, Cornwall, innkeeper—Z. Hill, Oldswinford, nail maker—W. 
Houghton, Little Houghton, blacksmith—William Howlett, Weston- 
super-Mare, builier—Thomas M. Hunt, Bristol, wholesale tea dealer— 
J. Linton, Suckley, Worcestershire, dealer in fruit—J. Meredith, 
Yockleton, near Shrewsbury, farmer—W. Miles, Birmingham—J. Miller, 
Arthuret, Cumberland, hardware hawker=J. Moore, Terrington St 
Clement's, Norfolk, bootmaker—T. Price, Llangenney, Brecon—R. 
Railton, Barnard Castle, watchmaker—G. Relley, Marshal’s Elm street, 
Somerset, beerhouse keeper—C. Robinson, late of Liverpool, broker— 
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E. Roderick, Cardiff, bookseller—J. Sanderson, Cheetham, law stationer 
—J. G. Shaw, Leeds, printer—J. H. Simpson, Sheffield, wholesale 
stationer—T. Skenfield, Bristol—W. Smith, Hanley, journeyman tobac- 
conist—J. Spencer, Derby, greengrocer—J. Storey, Brancepeth, Dur- 
ham, innkeeper—B. Thompson, Sheffield, whitesmith—J. S. Walter, 
Charing, Kent, saddler—G. and W. Webster, late of Bowling, near 
Bradford, Yorkshire, butchers—G. Wilkinson, late of Southport, Lanca- 
shire, builder—J. Winscombe, Middle Church street, Cumberland—R. 
Wood, Spalding, nurseryman—H. Kenrick, King’s Norton, farm baliff. 


SCOTCH SEQUESTRATIONS. 
J. Cormack, Paisley road, Renfrewshire, clerk—J. A. Baily, Aberdeen, 
draper—J. King, Glasgow, grocer—P. Ferguson, Glasgow, mason—J. 
Reid, Glasgow, commission merchant. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


P. Moore, Homerton packing case maker—C. Dubois, Percy street, 
agent—H. Lidyard, Battersea, builder—G. Gribble, Lower Edmonton— 
J. Marsh, Hammersmith, cowkeeper—F. Caton, Islington—R. Stall- 
wood, Chipping Wycombe, chair manufacturer—F. W. Webster, Dalston, 
agent—W. Davis, Harrow road, builder—J. E. Piper, Caledonian street, 
wine merehant—W. Park, Euston road—S. Sterne,. Cornhill, merchant 
—E. J. Goodwin, Pentonville—G. Goldsmith, Lower Sydenham, retailer 
of beer—A. Paul, Mecklenburgh square, surgeon—T. Kearton, Hack- 
ney Wick—R. Buchanan, Hammersmith, newspaper proprietor—J, 
Julnes, Kfng’s Lynn, marine store dealer—W. Crothall, Canterbury, 
builder—C. W. Wright, Walworth, stonemason—T. J. W. March, New 
Kent road, surgeon—R. Agate, Hornsey, plumber—J. Hackett, Notting 
hill—-E. C. Hewitt, Oaklands, schoolmistress—C. N. Newman the 
younger, Millwall, grocer—E. Remball, Kingston-upon-Hull, jeweller— 
G. Bulmer, Kingston-upon-Hull, porter merchant—R. Neville, South- 
port, brick merchant—P. Doyle, Liverpool, chemist—W. Smith, Ever- 
ton, builder—T. Lloyd, Liverpool, provison dealer—R. Ogden, Oldham, 
publican—D. King, Manchester, grocer—H. Sellers, Blackburn, cotton 
manufacturer—F. Munton, Manchester, miller—J. Grigg, Newcastle- 
upon-Tyne, agent—B. Dryden, Cowpen, ship broker—J. W. Gilbert, 
Shrewsbury, chemist—J. Bradfield Holbeach—J. A. Utting, Kegworth, 
grocer—H. Thomas, Roath—P. Richards, Cardiff, innkeeper—R. H. 
Mitchell, hatter—J. Robinson, Liverpool—W. Stainclitfe, Liverpool, 
agent—E. Daniel, Halifax, beerseller—A. N. Briggs,Sunderland—J. Bar- 
raclough, senior, and J. Peacock, Bradford, worsted spinners—J. Bam- 
ford, Halifax—W. Townend, Stanningley, agent—G. Jones, Birmingham— 
E. Hardwick, North Curry, butcher—B. Treeton, Tewkesbury, inn- 
keeper—S. Fisher, Burslem—E. Dixon, Barrow-in-Furness—F. Pitt, 
Worcester—W. L. Dodd, Waterloo, attorney—T. Green, St Michael, 
blacksmith—J. Smart, Gloucester, grocer—D. Niblett, Barton St Mary, 
agent—J. Hagley, York, hosier—J. J. Ramsden, Nottingham—W. Sykes, 
Manchester, jsalesman—G. Barnes, Old Basford, fishmonger—H. Complin, 
Shirley, draper—G. Brooker, Newbury, plumber—J. J. Harrison, Hol- 
beach—F. J. Applin, Bristol—H. McClean, Bristol—H. Williams, Bitton 
—G. E. Harrison, Brighton, beershop keeper—J. King, Bath—G. Dunn, 
Bath, modeller—G. Tebbutt, Aston—J. Bowcott, Caeharris, publican—J. 
Allan, Hatfield—W. Woollers, Birmingham. 

SCOTCH SEQUESTRATIONS. 

W. Nimmo, Glasgow, baker—A. Fraser, Glasgow, grocer—J. Benton, 
Glasgow, merchant—D. Ross, Jamimaville, merchant—P. M‘Culloch, 
Glasgow, dealer in furniture—D. K. Smith, Dunkeld, solicitor. 





Dividend per cent, 

















Amount | average | Week |— 
expended er . Mame of Railways Passengers, Merchandise) = 7544) Same | mile open in 
r last per mile | irst half ending. parcels, &c. minerals, Receipte. week| per | — — 
port. Year 1863, | Year 1864, 1865. cattle, &c, 1864 | week.| 1805 | 1864 
£ @sia@e¢eleeeleaa| 1864 £ ed o-'s <@ a.3 a eT 
1,115,10¢ 11,151 400 310 0);15 0 | Belfast and Northern Counties ...|Nov. 17; 950 711 | 1037 11 10 1987 19 9 1737) 19 999 | 99§ 
500,000 | 17,857 | 910 0 910 0 | 415 © [Blyth and Tyne an ae 11} 43: 0 0 | 2030 0 O| 2461 0 Of 2441) 89 | 98 28 
4,125,782 | 84,016 400)|)500 2 5 0 |Bristol and Exeter...  .. pa 19} 3659 15 8 | 2600 6 2 260 110; 592/ SL | 12h | 11g 
18,447,974 | 82,960 | 515 0 | 617 6 | 3 7 6 |Caledonian...  .. ‘ 19) 8166 5 5 /28908 2 8 | 27074 7 8 25360, 66 | 48 | 408 
1,918,894 | 10,372 on ow om Detroit and Milwaukee ... i Bi nccdidisanctshintchemeotinerceie 9123 0 0 5871) 48 | 189 | 189 
1,100,000 | 17,460 | 4 0 0 4 0 0 | 2 5 © {Dublin and Drogheas r. 19) 1181 1953 18 1) 1580) 26 | 76 | 75 
22,000,000 | 20,000 | 5 0 0 5 0 0 | 210 O |€ast Indian... a +-(Sept. 17}... --| 28346 0 v| 18456) 25 [1330 [1105 
16,174,683 | 14,821 |... ion a |Grand Trank of Canada ee(Uct. 28] 30286 0 | 24050) 22 [i877 |1835 
22,992,152 | 81.874 | 117 6 117 6 010 © |Great Eastern ee $2077 10 0) 31027) 44 7214 | 663 
11:03,0°0 | 20,000 | 56 0 0 5 0 0 | 210 O /|Great Indian Peninsula ... -.|Sept. 17)... 18082 0 ) 10365; 30 | 59 | 558 
17,937,507 | 44,400 610 0 726 215 0 jireat Northern ... so ose Nov. 19).. : 39276 0 0} 36856, 94 | 404 | 365 
1,847,611 6 0 0 210 vu on reat North of Scotiand... oat 7 eooele 2847 0 0} 2725, 28 | 100 | 100 
5,704,380 476 410 0 1 2 6 | #reatSouthern & Western (Irish) 17, 4123 7 © | 3960 5 6} 8083 12 6 6692) 20 | 387} | 387} 
45,630 576 | 2. 2.1.3 6. 6 1 0 O | }reat Western on fon a 1928971 12 8 (29029 8 8 | 68001 1 4) 649:7| 53 |1280 \1936 
5,074,008 | } 015 0 | 21 0 0 | 1 © O |Great Western of Canada a. 10}..4-+-0000 eenenee Do etek stay eal 16572 0 0} 10088} 43 | 345 | 345 
20,706,244 | 51,330 | 410 0 517 6 | 218 © |Laneashire and Yorkshire... — ...| 19/18833 9 © 24987 0 0 | 28820 © 0) 58792) 96 | 403 | 403 
52,408,183 | 41136 | 5 2 6 | 6 7 61 8 0 O |London & Ne rth-Western, &c. ,.. 19/45169 0 © |67513 o © [112652 0 0)105586) 88 [1273p [1273% 
2.204,068 | 383,264 | 315 0 | 317 6 | 117 6 |Londonand Blackwall . .. 19} 1587 10 O| 261 0 O}| 179810 0} 1714 312 5b) 5 
13,874 164 | 51,000 | 5 0 0 510 0 | 210 0 |London, Brighton & South Coast 1814609 0 0 | £566 0 0 | 20175 O 0) 17079, 68 | 293g | 267 
aes | ae }560;)500 2 5 © |London and South-Western... 19) .. cece eescer| sss eeeeceee| 2129 O 0) 19146) 43 | 4905 | 454 
ver ft ccquee, | eee oe | éeo |London, Chatham, and Dover 9! a7 - 28 _ 
6,057,448 | 504,783 eve eee | ove | Metropolitan Ex. & Branches - ae orem ¢ 0} Ge 69 ae SS ea 
794,244 | 17,650 | 6 0 0 | 6 0 O | 8 © O |London, Tilbury, and Southend ... 12} 870 0 0} 342 0 O| 1212 © Oo} 138:) 27 | 45 | 45 
18,627,842 [ 65,395 015 0 212 6 010 © |Manches., Sheilid, & Lincolnshire 19, 4509 0 © |15610 0 0 | 20119 0 | 17588; ol 246 | 2425 
615,86: | 21,637 | §10 0 | 1010 0 410 © |Maryport and Carlisle ... = | 5} 257 0 0 | 1395 0 O| 1652 O 0 1509) 50 | 23 28 
2,896,184 | 701,500 | 5 0 0 | 6 5 O | 310 O [Metropolitan se sve seu] —«‘WD-nnsonsnnsevessees|eceenecenennnenees] 2605 12 3) 2202) 655 | 3B! 3g 
4,771,926 | 36,838 | 6 7 6 | 7 7 6 3 6 O@ (REE er ct ee “a 19}. +- cece sees eee--| 48107 © | 45748] 75 | 6775 | 641 
3,625,670 | 13,834 | 410 0/300 1 2 6 |Midland Gt Western (Irish) os 17| 2616 5 7 | 268311 7| 524917 2 4346) 20 | 260¢ | 260% 
1,260,766 | 28,658 | 515 0 610 0 | 3 5 O |Monmouthshire ... we om 11} 412 © 0 | 2856 0 0| 3268 0 0) 29y1) 74 44 44 
16,416,557 | 25,452,/ 110 0 | 9 2 6 110 © |North British 19| 8728 0 © [16404 0 0 | 25132 © | 28871) 35 | 702g | 656g 
j| 417 6 | 517 6 | 215 O |Nortb-Bartern—Berwick ... |) 
A ep | 400)|5 50 | 2100 | Do York ... ove | | : 2 
2, 262,525 20,4079 | 2.89) S90 6 1 2°086, 1 es) © en. thee b 18|-ccocoee oe cece] soeecececes.| 67388 O 0} 63252} 55 |12.7§ 1160 
{} 812 6 | 710 0 | 315 0 Do, Carlisle ese tee | 
ide cane, | 72% © | 810 © | 4 2 6 | Do Stockton and Darlington 
nai 1663 | 277,740 / 6100 ;/> 600/830 0 | North London ee oe ee ll 9 
6,597,027 | 22,469 | 315 0 | 4 5 © | 115 0 |¥orthStaflordshire .. 268 | 258 
§,625.063 | 26,254 | 018 9 | 110 0 | 1 1 3 |seottish North-Eastern ..,  - 138 | 138 
18,038,464 57,265 | 5 3 4) 5 0 0 1 5 0 |3outh-Eastern.. ee ee 808 | 3cé 
2821,000 | 28,785 | 1 7 9 | 2 8 9 | 1 1 3 /3outh Devon ae ea Sa 98 | 79% 
1,539,579 | 25,239 | 910 0 | 30 0 0 | 5 0 0 |faffVale . .. ee + 61 | 61 
Pace | tenes | 8 OO] 4200 | 2.6.6 tee 1054 | 1064 
918,500 17,059 | 1 0 0 | 015 0 | © 5 O [Waterford and Limerick . a. 7,7 


@ticial Railway TraM€e Returns. 
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CUMWERCIAL TIME> 


Weekly Price Current, 
@@ The prices in the following list ar 
revised every Fraay afteracon 


caretaliy 
by an em‘uent bouse in each 


4dd & cent. to duties on 
enbtamasen, and } per cent, 


LONDON, Fainar Evewime. 
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n 

shes futy tree ® 

First sort Pot, U.S.pewt 6 
Montreal 


First sort Pearl, U.S... 0 


y pe 
West India.........per cwt 58 
Guayaquil —... ccrcreve-ce 66 
Brasil .00....ccccocsrcccessese 40 


Seo ecocens 
ai 
BPR os8oe 


ees ofc290% 


‘toffee auty 3d per ib 


Jamaica, good middling 
to fine ......per cwt 86 
fine od to mid ......... 73 
€ocha, ungarb/ed......... 60 
garbled, —. to good 85 
garbled, fine ............102 
Jylon,native,ord to fine 68 

ordinary 
te fine ord ........— 71 
fine fine ord. to mid 79 
good mid. to fine....... 86 
BBB ccececcesccocccens ceveweme OD 
togoodord 52 
Sumatra and Padang .. 52 
Madras and Tellicherrv 65 
Malabar and Mysore...... 71 
St Dominge.....0.0----00008 58 
Brasil, washed ........... 70 
good and fine ord ...... 62 
common to real ord ... 50 
Goats BiCA ....--cerceeveeene 65 
Havana and Cuba......... G& 
Perto Rieo & La Guayra 65 

Dyes duty free 
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BSSenrcceecs o85 cRaewse osc@ecscescosecess esoceso 


Lo 
“ore 


eceseoo#so “Ker eZcoasce 


TAMAICA 2-200 -- 000 eereee 
Rep SAUNDERS... ccc cence 
Saran Woon... ...00 0. = 

Prench .....00-- 120 


Ds 
Jordan, duty free,new125 
Barbary sweet ....... 52 

Bitter ....cccccscoveree 46 

Cunnants, duty 7s per cwt 
Vostiz2e ....ccccorcecseeee 25 
Taland ...0--cereereseses ee 
Gialf......ccccccoece cos eccees 

Fras, duty 78 per cwt 
Turkey ... vercwtd p 65 

Puome, duty 7s per cwt 
French, 
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2 
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Leather per |b 
Crop hides..,... 30 to 45 Ib 
& ums 6 & 
English Butte 16 24 
do 36 
25 
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enonenneeseeses 95 
Tim PLares, per box s 
Charcoal ewvecrenccce SO 


eevcccescene 26 


Scencoaco oon ececo 


sreserececceee 49 10 


erersrccecscesecesens OS 0 
Palin....0o+--sereee POT ton 44 10 
Cocoa-nUt 20. cseccsceereee 48 10 
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ECONOMIST. 


Sarpetre. s 
Bengal ............Der ewt 23 
Bombay and Scinde ...... 20 
English, refined... coccce. 28 

Nereare oF Sopa... ...... 12 

Szxps ; 

Caraway ....cocce POT Cwt 40 
Canary......~.~-..per qr 56 
Clover, red .....per cwt 56 
WHALE 20. 1 cee coveseace 
Guenter enscesese gqnest eee = 
treeed, foreign 
English ah att 65 
Mustard, br ......p bush 13 
AIC 
Bape, per last of 10 qra £95 
Sik duty free ® 
Surdah........0...per lb 27 
Cossimbuzar ccercseereee 18 
Gonatea seceeeece we ceseee 18 
Comercolly ....cecereeesee 18 
Bealeah, &C. rss 9 
China, Tsatlee cevicccerses 26 
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Raws—White Novi 
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Macs, duty free...perlb 1 
Nurmues, dutyfree...pib 1 
Spirits Rum duty 10s 2d per 
Jamaica, per bond 
1B 00:25 QO Prince. 
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Geneva, COMMON ..... coves 
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Corn spirits, pf duty paid... 1 
Spirits f.0.b. Exportation 1 8 
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SUGAR—Rasz. continued 

For export, free on board, si 
Turkey oaves, 1 to 4 ib, 43 
6 UD LOR VES soe ces one soe overs 40 
ani, Sesame 
DED GD.  eemethaiien) 
Titlers, 22 to 28 Ib 1... 
Lumps, 40 to 45 ID.ec.ser 
Crush 000 -neene 90s 008 200 eGe 
NII iin ttnateneenienn 
SEEDER | atindetiabeniin 

Duteh, refined, f. 0. b. in 
6 1D 1088 2. 60. concer eee 
TO1D GO cesses ccoeee 
Superfine crushed......., 
NO. 1, Crushed o..0. sores 


Sokok 
eecococooeo & 


e 
i 
CEoe Fokeo*oE2h » 


i? 
Soesanenegoraneye SeoCSo SS ofS Seon eecen PF 


BsSEex 


= 
cane cof ocvace 


Belgian refined, f. 0. b. at 
8 to 10 1b leaves... ......0 
SIE, Toss cc-cccsencies 

-—Duty free 
N. Amer. melted, pewt 0 
St Petersburg, lst Y C 50 
bay pee Pp bri... 20 
TCORNME] 2.0.00 eeseveeee 17 

Tea—duty 6d per Ib. 

Congou, low........ eoseccceee 
GOUMEROM cnorccccesstneence 
ra. str. to str. bk. lf. ... 
fine and Pekoe kinds... 

Souchong .... 

Pekoe, flowe: 


> 
oos 
@e2reo of 


me 


Canton .........000 


Ping Suey and Moyune... 
Gunpowder 


roococooocoooooHrrFHrS 
_ 

PoeSeBaSecebansSwoce 

FSM eer OMe SCH Oe OH eS 


‘Timber-Daty1.-Timver 
sod Memeltr.-perions 
r...per load 50 
Riga fr cial 65 
Swedish fir......c.cco0J. 48 
Canada red pine ........ 65 
yellow pine,lacge 55 
- smal] 50 


M.Bruswk&CanBd.pme 9¢ 
ORM 200. .n0rcseeree lO 
oak 00 Orne cnn cas cee coe 
African eak .......0 
Indian teake ........ 200 
Weainseot logs 13 ft each 70 
Deale’é Sawn& Prepared Wood,dy2a 
Morway, Petersbg stands 
Swediahs,.... ......000ceneree 
ee 
Finland eeeecereseeses e808 
Gates PINE. cnnenece 


eeececeeccece 


Rsebe 


eBeeciee ESEESesesees 


evrseebee 
eSEEESagceeccesesesce 


: 


Sceounerereeere ee 


dy 35 plb&dpet 
Maryiand, per ib, bom 
Virginia leaf 


Kentueky Leaf .0..0.c0nce0 


ae 
Bewrrmnnron B 


Columbiaa |f.dy 38.5 pe 
HAVADS 200000 oe nerencsceeee 
— cigars, bd duty 50 
Turpentine—Per cwt. 
American Spirits,wth cks 48 0 
French do, ....sscescssceesee 47 
Wool—Eneiisu—Per pack of 40 
Fleeces So. Down hogs £21 


ercoreeroceoer 
ceaonebernerece 


° 
. 


Malt spirits, duty paid... 12 6 13 
Sugar—Duty—refined, 12s 10d; white 
clayed, lls 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 


Rapeseed, pale (foreign) 56 13 

Lb90Od on ce ceremrcccenssee 39 0 0 
Black Sea .......p qr 653 Od Os 
St Petersbg Morsh 


Half-bred hogs .....+.+. 
Kent fleeces..... 
8. Dwn ewes & wtiers 
Leicester do..........000++ 


Batsme, duty 78 per cwt 
Valencia, ROW... 
Museatei 


crcencccsvecccsces 44 


Reecooooosoooss com conocoosco ReeouSeucc 
Ses 


| 


Smyrna,red & Cheame © 
Sul 


TAMER racer crsccsncncen, 


a 
° e858 


Ouanezs 
St Michasl, lst quality, 
ALTO DOK crerceecereceee £5 


reonsense 26 


Rot ee 


Sep pee tam 20 
coseccescose POF 
Lenows 
Messina.........per case 16 
Barcelona nuts...per bag 34 
Spanish nuts.........p br 57 
Brazil nuts........ccsce- 38 
Coker nuts.........per 100 16 
Fiax oe free 4 
accesesseeesPOr CON 
= W FP K cccccccceeee 70 
§t Petersburg, 12-head... 43 


RBSShoeeEPERS 


35 
42 
14 


Riga. Rhine 2.000000 
BRBRINIG cee oe ..ccvcsecescoe 
East \adian Sann...... 
China 


BT ABB occ. .cnccceess cece 


SBEO ree nrrccecccrccrccrocces ces 


co 


CUHHNGS cenceesecnsececcee 
Culr—Yarn, good & fine 
OTE. tO fale .....ccrereeeee 


BBO. ccccccccccccnsnsecocence 


ecoec’Scoooecosd @ecococococae ccoeoso csosesoso Sceceso eco S&S eoocseo Soon 


ot SRuSBckSccce 


oR EESaoh 


SBP ecccamprcensscespeornen 
JUBK ....cccccere.corcceeeeee 


par 
ecoectScocccca ccoocconccoes cocee Beece soe © cooo cosecoaul 


10 
0 6 
0 0 
0 0 
4d 3 


Duty fi 
Butter Waterford pcwtl22s 0d124s 
Carlow... vecoccrerreesee124 0 0 
Cork 4the new ........101 0 0 
Limerick... -.csveeeesell2 @ 114 
Friesland fresh.........112 0 © 
American new .........116 @ 0 


Jersey 
Bacon, singed—Watert. 
Hamb: 


SEZo 


Cork and Belfast do... 
Firkin and ‘ex Irish 64 
American & Vanadian 0 
Cask do do 50 
Pork—Amer. &Can. p.b 90 
Beef—Amer. & Can, p tc 98 
Caen covessecsece 60 


seerer ences conecseee 48 


CANter...cvecorecesersereee 18 


oad 
BEEZ ofoook 


Cerolina 
Bengal, yellow & white 10 
Madras 


eermeesesermassces 16 


Javea and Manilla ......... 10 
Sago duty 44. per ewt 
Pearl ...cro--smeepercwt1s 6 23 


46 
17 
13 
21 


pre 


ae Saceo ecoocscessoos eooooocecoosg 2°°0 eunse 


juice, 68 74; molasses, 38 6d per cwt. 
8 
Britisnplantation,yellow 


TOWD ceccccsvccecces ces ene 
Mauritius, yellow........ 
DOWD. coves cnecessesses ene 
Bengal,crys.,good yellow 
Dd WHITE ...000 0000 
Benares, grey & white 26 
Date, yellow and grey 23 
ord te fine brown...... 19 
Penang, grey and white 27 
brown and yellow ... 20 
Madras, grny yel&white 25 
brown and soft yellow 20 
19 
26 
19 
24 
21 
Java, grey and white... 28 
brown and ye. Jow...... 21 
Havana, White 2.000... 28 
brown and yellow...... 
Bahia, grey and white... 


DIOWR. arcccnesesneee sonees 


brown and yellow...... 
For.Mus.lowtofine grocy 25 

DEOTIM: ceccccaseccs cosccsece. 22 

Rerinep—For consumption 

8 to 10 Ib loaves... .. 000. 48 
12 to 14 Ib loaves ........ 46 
Titlers, 22 to 2¢1D co. 44 
Lumps, 45 1b wwmeercccoe 9 
Wet Crushed cco cececcensee 
PPRCOOD ccascccasenpess conessess 
Baetards cccccocce ccscceotccce 


Seewwecenensccecccecs 


Jaggery 

Siam and China white... 
brown and yellow...... 

Manilla, 


@eececoaoo ae coooocooaeocoocoaaceooe2oacoae canner 


@ococoeceo SoSe@ccoooceaacoaoaecoeooeaeas aeooccrn 


Sorte—Clothing, pickick 22 
Pr me and picklock.. 20: 
CHOICE ......0eeeereveeee 19 


Sydney—Lambs......... 
Scoured, &. ~- 
Unwashed .......... 
Locks and pieces .. 
Slipe and skin......... 

Port Phili.—Lambs... 
Svoured, &c........0008 
Unwashed .....0008 
Locks and pieces ... 

8. Australian—Lambs 


Unwashed .....-c0sce 
Locks and pieces ... 
Cape G. Hope—Fleeces 
TADS ...000.ccecceeeree 
Scoured, & . 
Unwashed .......c0000 


Wine duty 1s and 2s 6d per gallon 
PUES cccecsnccceccce 


nrowwcbeootaceroennwrvern soooeoocooSoes 
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Te aos ana a a air ytd following articlesin the 46 ecisceliaad Cc be ft ® a { t w a 2 Al 0 ne to tr. 


eeeennnen 20, Se Aering the Ghent ae Mov. 6, cemgnentatie | RAILWAY CALLS FOR NOVEMBER. 


FOR THE PORT OFLONDON . an ae 
a Of those articles duty free, the deliveries for Exportation are inciudedunder due. paid. Call. 
thethead Home Consumption. ates ie £s 4 £34 £ 
Metropolitan and St John's W wow £00..23 00 .. GOO 
EAST AND eS PRODUCE, dc. Scinde, Punjaub £20 shares, 1565 ......... 27 «. deposit, .. 5 0 0 ... 125,000 
Imported.) Exported. Home Consump.,  Stoek. 185,000 





oe -—--— - —— - — 


eeeenannce nnn 
1964 1865 | 1864 1865 | 1864 , 1865 | 1864 , 1865 Amount called im 1865........0ccccccsssseeseecess scielaieaiaaniia 12,966,055 | 
tons tons tens tons tons tons tons | tons 
95893 | 109071 = a 72098 | 113398 | 31952 | 17400 ge #3 weeereeeea) 
«| 39793} 20877 | 113 2 50345 | 21693 | 13958} 8094 ; : 
Pg| 10172 | 5656 340 | 2216 2974 | 10465 | 8500) 5405 EPITOME OF RAILWAY NEWS. 
Madras ....-| 7662 | 8902 245 1095 8444 5648 4206 7169 
renee nae ommsemrnee —--——| ———|- Trarric Recerrs.— The traffic receipts of railways in the United 
Teta) BP.) 146420 | 144506 | 2147 | 8746 | 116861 | 151004 | 58016 | 3806S | Kingdom amounted for the week ending the 11th of November on 12,299 
6261 | 17915| 3175 716 | 11327 9057 | 12687 | 21669 miles, to. 666,368/, and for the corresponding week of last year, on 
$2050 | 14888| 3162] 5819] 13374 | 22073 | 29649 | 15206 ; 11,889 miles, to 623,475, showing an increase of 410 miles and of 
6738 | 1978 189 251 | 6621) 1843) 2823 | — 2,893/. The gross receipts on the 14 principal railways amounted in 
1439 ren eo | 1788 yee von = { aa the aggregate, on 8,808 miles, to 552,472/, and for the corresponding 
eelieneel am “|. |_| | | week of 1864, on 8,489 miles, to 518,612/, showing an increase of 319 
Total Frgn| 61188 | 45510 7445 8519 | 43097 | 46840 | 56171 | 46950 | miles and an increase of 33,8601. 


4) @rand Total.| 207608 | r00018 





; Pineosee 'T tgaeines Pian a ————— 
9592 | 17265 | 159958 ' 197844 | 114187 | 85018 

face eae ene —" seria aa RAILWAY AND MINING SHARE MARKETS. 

PRICE OF SUGARS. LONDON. 
The average prices of Brown or Muscovado Sugar, exclusive of > duties. Monpay, Nov. 20.—In the share market to-day the transactions were 
From British Possesstorgin America .. .. .. «. .. +. No return fow, re also the variations from Saturday's final quotations of the 
ie — Mauritius .......06 — principal securities, and with the exception of a slight tendency to firm- 
o — East Indies.......... — ness in American, and a shade of weakness in British mimes, there was 
Theaverage price of the aboveis ........ , no material change of tone in either of the descriptions. In English 
. |Home Consump.| Stock. railways, Lancashire and Yorkshire recovered } ; Midland improved 3, 
———— ~——— | and North-Western a further }; and Great Western (South Wales) 
ies | eek | 1865 | 1804 | 1865 | 1864 | 1865 | receded 1. In colonial, Great Western of Canada (shares of both 
425¢/ 2562) 654} 2946) 9917 1633 | 2193° | descriptions) improved } each, and Grand Trunk of Canada (1st pre- 
810 | 51 | 81 333) 465 634 | ference, deferred) declined 2}, and Cape Town and Dock 2. In foreign, 
| goes | 613) 785 | 3329 | nent Lombardo-Venetian relapsed 3. In American, Erie shares (paid up) and 
Ss ceechea ainaignaat a a Ee ditto (debentures) advanced 3 and 3} respectively, and Illinois Central 
S054 on 11) 420! 436 263! 61 shares) a further}. In British mines, East Carn Brea and East Lovell 
‘RUM. 7 : coe at aa eclined $ each, and Great Wheal Busy and Grenville } each. In foreign 
Exported and Chea meee mines, St John del Rey recovered 2, Scottish-Australian improved 4, 

laelivered to Vat. Home Consump. and Cape Copper and Cobre Copper declined 4 and 2 respectively. 

= : ms . eg . Tuxspax, Nov. 21.—In the share market to-day there was no re- 
2436400 3074175, 1368235, 1427670 1364490, 1393880, noresrs 2059425 | C°Very of animation, and there was no material average change im the 
291195! 234090, 251100, 391210, 9765, | 11970| 197775 107100 closing prices, except in English railways, which closed with firmness. 
164260, 234495) 297405 197820) 26640,  2430' 129150 149085 | Great Northern (A stock), Manchester, Sheffield, &c., Metropolitan, and 


Exported. North Staffordshire, and Great Eastern being all 4 higher, ditto (Hast 

36USES5 ssosss SEEHive| 2EcuES) 260005 100800, | 475740, 484965 | Anglian) } higher, and Great Southern and Srocteln (ireland) 3 ; 

5433845: 8875810, 3618135! 1 1509030; 2879280 2800575 | but Glasgow and South-Western was 1 lower, and North British } lower. 

Seneca ce | Receeninoniy ak Balin Geese 5 all 9 eae ian ee 

ae | ae | Gas as) —, — uxembourg ia advanced } and 3 respectively ; - 

can | one om | = | See | ‘a: — | be bardo-Venetian the transactions were siher numerous, owing to a’ 

— | maaremeeee| menses '.——- | number of small investments induced apparently by the present low, 

| 51377 | rosso | 11524 | 44008 | 44617 | 34828 | 24857 | price. In American, Erie Debentures relapsed 4, and United States/ 

* san ate ite oe declined 4 In British mines, Devon Great Consols advanced ee, 

a : is eal Bassett 5, Wheal Seton 2}, and Providence 1; and North } 

= = = — | sons | = kear and West Caradon seta 2 each, Hast Caradon 14, Clifford 

260 209 527 197 287 153 | Amalgamated, Great Laxey, and Great Wheal Vor 4 each, Carn | 

2016 | 2986 359 465 1547 | 2193 | Brea and Kast Grenville } each, and Drakewalls }. 

7760 oes} Mol 784) 3161 | 769 77 Wepnespay, Nov. 22.—In the share market y there was a general 

35772 ' 42705 ' 21205 | 99167 | 14452 19063 11382) 12463 | @bsence of animation, ‘and banks, colonial railways, and foreign mines 

aeons f Sams 1 ems 1 toms ) tame ] tons | tons fona | Were scarcely altered in tone, but the other descriptions closed with 

}] RICE wvunll anne 0508 | = | 65515 | 53686 | 32863} 27305 | greater or less degrees of firmness, British mines and English railways 

PEPPER. -— : ; showing most improvement, of which latter North London advanced 14, 

| tons | tons | toms | tons | tons | tons | tons | tone | Brighton and North-Hastern (York) } each, Great Western and Lanea- 
White... 406 148 


| soe bl 450, 470) 475 | 349) shire and Yorkshire } each, Metropolitan a further }, and Great North- 
Biatk.........| 4613 5485 3735 4049 2271 | #1912 | 2413 8019 
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lal A is * ern (A stock) a further }. In colonial, Great Western of Canada (paid- 

SUTMEGS. a | | pkgs | pkgs a | _— 5 pkg | up shares) improved g. In foreign, Lombardo-Venetian improved 4, 

Do. Wild.. | 0 AS “| = 511 Antwerp and Rotterdam 4, and Great Luxembourg a further 4; and 

HCAS. LUG...) 9103 | 195IG | oe | ae 12089 | 17456) 4594 Bahia relapsed }. In American, United States (5-20) and Erie (deben- 

MQIMNAMON) 5594 | 6502) .. | .. | 7388| 7728/ %400| 1137 | tures) recovered } each, and ditto (paid-up shares) and Illinois ‘tral 

| | ee | bam, | bane | Shares improved 4 each. In British mines, North Roskear recovered 1, 

(Et JE IOR IE 7 rete eee Wheat Bassett and Wheal Seton 

RAW MATERIALS DYESTUFFS sa SSS_:=C | further 5 each, and Chiverton declined 4. foreign mines, mtino 

[en errs. Oe. cna avons | GOld recovered }; and St John del Rey dectined 1, United Mexican }, and 
COCHNEAL 12553 13057 |... | sw. | 14230| 15095 | 6800 5052 | Cape Copper a further }. 

_ . - Tuurspay, Nov. 23.—In the share-market to-day, although the 

—_ —— chests | chests | chests | chests chome —- amount of business was not considerable, yet all the descriptions closed 

apailaieaaes —_ a eh oo a . with a firm tendency, which was most general in American securities 


upewoon) ** | tons | tons | tons | tons | toms | tons | tons | and English railways, of which latter-Great Northern advanced 1}, 
FUBTICN| 7308, | S045 | c= | ow» | 11985 | 187} S010 | 2864 | North-Western 3, Midland, North Staffordshire, South-Eastern, and 
SO te 2023 | 2495 ' 398’ 976 | Great Eastern $each, ditto (East Anglian) 4, Metropolitan (Extension) 
— ae Gia }, ditto (stock) and Great Western further # each, Brighton and North- 
= { [— chests | chests - | —= —_ Saune Kastern (York) a further } each, and Lancashire and Yorkshireafurther 
te nlaad a 4. In colonial, Great Southern of India and Scinde improved } each. 
| serons | serows ‘ serons | serons serons | ssrons | serons | serong 4 foreign, Dutch-Rhenish and Sambre and Meuse improved $ each, 

Spt | 5822! 8081 | ae 5040 | 8886! 1689 | 1520 | Great Luxembourg a further 4, and Lombardo-Venetian further 2. 
— SALTPETRKE. x co ot American, Atlantic and Great Western (New York, both mortgages), and 
ma «| |=) =| | (Pennsylvania 2nd mortgage), and Marietta bonds, all advanced 1, 
Potass ..., 12702 | 8794 | | Illinois Central (shares) and Erie (debentures) a further 4 each, ditto 
Leaner fitness hannah tweens (paid-up shares) further 3, and United States (5-20) a further 3. In 

q) Mimate ct | | | British mines, West Seton improved 5, and Wheal Bassett and 

— tn. 2 — 3394 | 3056 1005 ' 2048 | Seton further 5 each, and West Chiverton declined 44, Grenville 3, oa. 

el as COTTON. -: WOMEN ford Amalgamated 4, and Chiverton a further }. In foreign mines, 
bales bales bales bales | bales ; ! Copper recovered 2 : pe 
= = fos eo | % Fripayx, Nov. 24.—The railway market to-day was decidedly firm, and 
| 279853 | 167780 an a | 2835951 | 289096 | $1378 | 98759 | in ‘several cases prices exhibit a fresh improvement. Great Western, 
London and North-Western, Lancashire and Yorkshire, and Caledonian 
stocks rose $ per cent., and Metropolitan and South-Eastern 4. Great 


SGaeSueKe eFeerSeteseseaesc 


ee ee cee | — - 
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| 
‘kinds... 2002129 (2180478 | BOS065 | G0S554 (1430900 '1737680 | 845560 , 994190 
Total .....'2288628 2299065 | 503065 | 608554 1668461 \Joe7807 \ 437064 | 329981 { Eastern stock was dull. 
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Che Economist’s Railwap and Mining Share List 


THE LATEST OFFICIAL PRICFS ARE GIVEN. 
nT 


Amount 


Paid up. 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


§ No. of 

Name of Compary. Shares 
or 

Stock 


Amount 
Amount 
of Shares. 


Pa‘d up. 


Name of Company, | { 


—_— — 


Bristol and Exeter |100 |L.&B6 per ct do. (W.E. &C.P.) | 117102} 204) 204) |Great Western of Canada, Shanes 
Caledonian . {100 Do, 4 per cent 1859.........0++ 52598} 204) 18 Do. New 
Cambrian : | |100 London, Chatham, and Dover...) 9 || Stock}100 |100 
3 § | 1100 |Lon. & N.-W., Cov. & Nun. 5p ¢ ° Stock/100 (100 Do. 54 per cent. 1877-8 

100 | Do. Bedford and Cambridge... | $0000} 10) 2 |Indian Branch (Limited) ....,..,, 
Mablin and Belfast Junction ... 10 | Do. Shrewsbury & Welshpoo!| || BStock|100 |100 |Madras guaranteed 5 per cat. 
/Dundee, Perth, & Aberdn June. 100 |Loncon & 8.-Western, 7 per cent 9 |} Stock}100 [100 | Do. 43 per cent ......cesccsrenee 
\East London, Scrip Certificate... } 100 |Manch., Shef., and Lincolnshire| 124 Stock|(00 |100 | Do. 4} percent .......... od 
Glasgow and South-Western ... 43; Do. 62 Stock/100 |100 |Scinde guaranteed 5 per cent . 
Great Eastern, Ordina: ~ “tock.. 4 | 100 | Do, 3} per cent. Stock/L00 |100 | Do. Delhi do 

Do. East Anglian Stock. | 62 5 | Do, Redeemable 6 per cent . : 75000| 20 | 20 | Do, Punjaub do .. 
Great North of Scotland 4 | 160 | Midland Cons. 6 per cent Stock | Stock|100 |10¢ | Do, Punjaub do 

Great Northern .| 12% | i |100 Do. Con. Bristol & Birm 6 p< | : | Stock|l00 |100 | Do. Indus Steam Flot) 

Do. A Stock .. | 16 2 100 | Do, 44 per cent pref. Stock ...) 995 | | 
Do. B Stock .... 2s 100 | Do. Leices. &  tch. 4 p c Stk | FOREIGN. 

Great S.uthern & Western (I) |100 |North British 5 50000} 10 | 10 |Antwerp and Rotterdam . 
Great Western—Original 3 100 Do. New guarantee 5 per cen 90000} 20 | 20 |Bahia and San Francisco, Lim,, 

Do. Stour Valley guar. Stk . | 1100 | Do, Edin., Perth, & Dun. 4 Pc! | guaranteed 7 per cent 

Do. South Wales.. ceaiaetenl ae | Stock'100 |100 |N.E.—C onsolidated pref. 4 pr ct! | 42500) 5 5 |Belgian Eastern Junction., 

Do. West Midiand— ons Stock|L00 |100 Do, 44 per cent. reueemable .. {| 100000} 20 | 16 |Dutch Rhenish 

Do. do. Newport Stock!190 |100 | Do. Berwk., G.N.E.4 pc pref| +»... {| 500000} 20 | 20 |Eastern of France .. 

Do, do. Hereford 7 69872| 25 | 10 D«. York, Hull & Selby Purc.| 100000] 20 | 20 |Great Loxembourg.. 

i a 18000) 25 | 25 | Do. Stcktn & Darln., AS pect! 263 | 113312} 4 | 4] Do. Oblixations ... 

London and Blackwall 9 || 34000] 25 | 25 | Do. B 6 per cent 26595| 20 | 20 |Namur & Liege gua. 14f per ann 
London, Brighton & South Coast / 8006) 25 | 25 | Do. C 6 per cent 10000} 20 | 20 | Do. guar. 6 per cent Pref..... 
London, Chatham, and Dover...) 2 Stock!100 |!00 | Do. W.Hartlepool Harbour&R |} 400000) 16 | 16 \Northern of France 43 

Do Metropolitan Ex, A 6 pr ct || §8500| 20 | 20 | North Staffordshire 2: | 100000) 16 | 15 Do. New Shares issued at 232 eeeeen 
London and North-Western | Stock'100 |100 |Scottish N. E. 3} pr ct pref. seeee || 76000) 20 | 20 | Do, 2073 per cent Bonas (for, 
London and South-Western 964 || Steck/100 |100 | Do. Aberdeen guar. 6 percent] - Bou. and Ams, Shares) 
Manches., Shef., & Loncolnshire| 6 Stock|100 |100 | Do. 7 per cemy pref. Stock ...... 17418 20 | Do. 20/ late Charleroi and 
Metronpolitan.. 372 | 20000! 10s| 10-|South Devon Annuities 10s Erquelines.... 


Do New 7 40000| 12 6a | 126: |Sth-East.—(Readng Ann. 1/ 6d) 2 | 11250: 10 |Norwegian Trunk P reference ., 
Do. Extension .. Stock!100 |100 | Do. 44 per cent ......css00 Rb 577500 | Paris, Lyons, & Mediterranean. 
1 20 | Paris and Orieans 


Metrop. mae (Prov. “Scrip Cer.) 5 Stock/100 |100 | Do. Fixed 44 percent a 
Do.d i 20 |Recife & San Francisco (g. 7 pe) 








Stock|100 |L00 |South York. & R. Dun, 4p c gua. ; 

Stock|100 |100 | Waterford and Kilkenny q 20 |Riga and Dunaburg 
Do. Birmingham and Derby... \ | Royal Danish 

Midiand Gt. Western (Ireland).| .... | LINES LEASED 31000 Sambre and Meuse.. 


North British 5 | AT FIXED RENTALS. | 17000 Do. 54 per cent Preference . 
Do. Edipb., Perth, & Dundee. || Btock|100 |100 Birkenhead 100000 $20) i 7, Limited, guar. 7 p ¢ W 
| 420) 26 10. do, es 


Nocth Eastern—Berwick Stock|100 |100 | Buckinghamshire ... oa 

Do. G. N. E. Purchase ° Stock! 100 |100 |Chester and Holyhead = 750000) 20 |S. Austrian & oon 

| Stock/100 |100 | Do. 5$ percent ... | 122 1560 | 2 Do. Obligation 

Stock|100 |100 | Do. 5 per cent. | 13400.) 2 Southern of France.. 
‘ Stock|100 |'00 |Clydesdale Junctio 26757 Weat Flazders 
Do. Stockton and ‘Darlington. Stock|100 |100 |Bast Lincolnshire, gua. 6 pr cent| 12 20000 Po. & sper cent. Preference ..,, 
a 1860 and 1861 10160) 25 | 25 |Gloucester and Dean Forest. 300000 Western and N.-W. ot France. 
J Stock!100 | 100 iGt Eastern, Newm. &c. 5 pr cent 
Stock|100 |100 | Do. E. U., Harwich 4 pe shares BRITISH MINES. 
Stock/100 |100 | Do. Woodbridge Ext. Sarees seee 
, 14000! 50 | 50 | Aull and Selby 3000} ... | 7§}Chiverton ........ eabbihaceenagd ond 
North and 8.-Weste: Stock 10 |100 |Lancaster and Carlisle ... 6 2900) ... | 30 (Clifford Amalgamated .... . 
Scottish Central ........-..0.sse0-+- Stock|.00 |100 |London and Chatham 4} pr cent 1024) 1 i 
Scottish N. E., Aberdeen Stock.) 6 Stock|100 |100 | London and Greenwich 5 512) ... | 294 East Bassett (Illogan) .. 

Do. Scottish Midiand Stock.. 3 | tocl,/100 |100 Do. Preference penn 6144) ... 23)East Caradon ..,.... 
Shropshire Union. 5 || Stoex/109 |100 |London, Tilbury, end Southend. e000) .. 3g\East Carn Srea 
South Devon .. . Sto :k|100 |100 | Lowestoft, guarantee 4 per cent 1904] ... | 69s'East Lovell 
South Eastern .. : 8t.ck! 100 |1L00 | Do. 6 per cent 4000) ... 203s East Wheal Russell (‘Ravis “ock) 
ra Va aren, « Woking’ oie | 54] |Manchester, Buxton, & Matlock | 486| ... | 66 |(Grambler& St Aubyn(Gwennap) 

‘ Stock} 100 |100 |Midland Bradford $000} ... |14}3/Great Soutn Tolgus .....ccsssers 


; 16862| 50 | 50 |Northern and Eastern, 5 pr cent : 5908) ... | 40 |Great Wheal Vor (Helston).. 
Woes of Neath ........ .| 10: 5391) 50 | 50 | De. 6 per cent eine 1024) ... |1703) Herod’s-Foot 
6000) ... |110s 


Waterford and Kilkenny e sees || Stock/100 |100 North-W estern A perp pref 5 pc! | 
West Cornwall seercccecerseserenes Stock/100 /100 |Netting.& Granth. Riwy. & Cnal. 89%) .. 
14520) 25 | 25 |Prgston and Wyre eccece| | 9000) ... | 4 jMarke | Valley 
PREFERENCE SHARES. 16720) 124| 124 . ¢ Shares, A . h00) ... | 4333 
| $Stock/100 |100 |Royston, Hitchin, and ‘Shepreth 28 700) ... | 383)North Roskear Me 
Bristol and Exeter ° Stock/100 [100 [Shrewsbury and Hereford | 1 | 6000| ... | 82s|North Wheal Bassett (Illogan).. 
Caledonian 1C? 4} percent.........| ..+. 23935, 10 | 7| Do.do 7 5640) ... | 538'North Wheal Crofty .......00: s+» 
Cork and Bandon 54 per cent... Stock/100 |100 | South Staffordshire. 6400) ... | 14)Par Consols (St Blazey) ...... 


Dundee, Perth, & Aberd. June. ie Stock}100 [100 \South Yorkshire and River Dun} 103 1200) |206s| Providence (Uny Lelant) .. 
Glasgow & S.-W. guar 5. p cent Stock!100 |100 | Do 4 per cent guaranteed 512]... | 14)Seuth Caradon (St Cleer).......0 
6000 52\South Carn Brea (llogan) ...... 


Great Eastern, E. C. Ext. No. 1) Stock|100 |200 |Victoria Station, Pimlico -| eee as | 
AS aincaseacian LE 34 || Stock/100 |160 | Wilts and Somerset ‘ 496) ... | 18;|South Wheal Frances ies ia) 
. 6 per cent. Preference ...| 11 4450| 10 | 10 | Wimbledon and Croydon. 920) .,. | B5g/Stray Park 0.00 
. Norfolk 5 per ct Ext. 1846 |; 6000 9 |Tin Croft oon die 
. 54 do. Preference 1847 ... | DEBENTURE STOCKS, 4200) . 5 |Vi igra énd Clogau, Limited .. 
. 5 do. Wav. Val. 1847 nian | §Stock!100 |100 |Great Eastern &..| 6000)... 14! {West Bassett (illogan) 
. Eastern Union 4 pc guar.| & Stock/100 |100 |\Great Northern .. 1024 ... | 11 [West Caradon (Liskeard)... 
. East Anglican A, 5pcent| 102¢ || Siock|100 |100 Gt Wstn—W. Mid.—Oxf. 44 pe! 3000) ... | 11 |West Chiverton 


. B, 6 pei 214 || Stock/100 |100 |Lancashire and Yorkshire 400) ... | 473|West Wheal Seton.. 
Do. Great Eastern 5 p ct Pref.| 93 || Stock/100 |100 |London, Brighton é&e. ...... .| 512)“: | "54|Wheal Bassett (Illogan) .. 
256 | 16 |Wheal Buller (Redruth) 


Great Northern, 5 per cent || §teck/L0) |100 Lendon and North-Western...... he 
Do. 5 p c Redeem. atl0pe pm Stock|100 |100 London and South-Western. 1024] ... |o1¢d|Whea!l Kitty (Uny Lelant).. 

Do. 44 per cent do 94 Stock|100 [100 | Midland.. ae 3 1024) *.. |g |Wheal Mary Ann (Me. heniot).. 

Do. 5 pr ct do. at 5 pret pm...) 10% || Stock|100 [100 |North British, E. P. . B.. 396) *- 58}]Whea! § Seton 

|Gt South & Wst. (Ireland) 4 p c !]  Stock|100 {100 |North Eastern ..............».0 |, 2040) ... | 53|/Wheal Trelawney (Liskeard) .. 

Gt West (Bks, & Hants Ex) 5pc| ...... Sti ck/100 |100 |Scottish North- Eastern. ceceee 

Do. Preference 44 percent ...) 93 || i. 4 | FOREIGN MINES, 

Do. Irredeemable 4 percent...| 83 ao BRITISH POSSESSIONS, 

Do. 5i p c Redm. Preference.../ | wee |100 |100 |Atiantic and St Lawrence ..... 7 

Do. Birminghani guar. Stock.| ... .. Stock|100 |100 |Bombay, Bar., & C. India guar, 1 jo Accord Copper, Linuted «| « 

Do. Birmingham Pref. Stoc«.. | 50000| 20 | 6 | Do. F. Shares 5 |Brazilian Land and Mining y 

Do. Chester guarantee Stock..| ...... 60000) 204) 204) Buffalo and Lake Huron. | 6 | oe | 7 |Cape Copper.. 

H r 

( 

6 


SOO e eR eeeeeene: 








Hingston Dow: 
‘a “a Margaret (Uny Lelant).. 




















| Australian 


Do. 8 per cent Pref. Stock ...| ...... 15000! 10 | 10 | Do Preference | ose \Capula Silver . ‘ 
Do. 5 per cent do | §Stock/100 |L00 |Calcutta & Sth. East., guar. 5 pe} }| 12000 40 |Cobre Copper . 
Do. 8. Wales guar. ¢ percent.| | $Stoeck|100 |100 |Cape Town and Dock 6 p c guar.| 10000 | 16 |Copiapo 
Do. 44 per cent |} §$tock|100 |100 |Eastern Bengal, guar. 5 pr cent} 10: eee Don Pedro, N. del Rey 
Do, 5 per cent . ' || Stock|/100 |100 |East Indian | ee 1 |Lun Mountain Copper 
DoW.M.—Oxf. Ist gua. Stock $ || 65000) 20} 20| Do, J Extension. $ 25000 24 |East del Rey 
Do. 2nd guarantee Stock || 200000! 20 | 20 | Do, H do 25000; 2/| 2 |Fortuna 
Do. Newport 5 per cent pref. || Steck/100 | 100 lebentures ...| .-..+ 20000) 20 |General .. 
redeemable at 5 pr cent pm) Stock | 100 |100 | Do. 5 pr cent debentures, 1870 | oe 3 13/Gt. North. Cc 
Do. perpetual 6 p c preference || Stock/100 |100 | Do. 5 per cent. do., 1870 | one | 1 |Kapunda .... 
Option till 1866...........0 aoe ae || Stock|200 /100 | Do. 5 per cent. do., 1866-71 ..., 102 || 15000 3 | Linares 
Do. perpetual 6 per cent. with || §tock!100 |100 |Grand Trunk of Canada 10000 2 |Lusitanian 
Option til 1869.............000.« Sto-k/100 |100 | Do. First Preference Bonds...| 67! 1Od81é 1 |Mariquita ....0.000- 
Lancashire and Yorkshire, 6 pct| 1: || Stock|100 |100 | Do. deferred....... soceconsene -| 57h | oe | 2 |M. Aurcos Braz. Gold “Mng. Co, 
Do. 6 per cent (E. Lancashire! 1: Stock/100 |100 | Do. Second Preference Bonds} ove | _§|N. Rhine Copper 8. Australia. 
London and Blackwall, 4} pe St | Stock|100 [100 | Do, do. deferred .......sessssseee | we 20 |Pontgibaud .... anal 
tondon ard Brighton, 5 percent Stock|100 |100 | Do, Third Preference Stock... _ 1 |Port Phillip .. 
guarantee Stock No, 1 || Stock/100 100 | De, do. deferred : eee q Sarta Barbara Bole 
Do. 5 per cent do No. 2.......... || $tock/100 }100 | Do. Fourth Preference Stock..| 3: 80000 1 (Scottish Australian.. 
Do, 6 per vent do........ on | $Stock/l00 |100 | Do. do deferred 39 | 11000} 15 |S8t John del Rey ... 
Do. 5 per cent do No. 4. 2 || Stock/100 |100 Great Indian Penin. guar. 5 p et| | 48174] 30 | 284) United Mexican 
Do. 4§ per cent 1858. ~ || 22515) 20 | 14 Do. do, ese 5 | Vancouver Coal . 
Do, 44 per cent do 1861...... .. | 37026; 20 | 4! Do, New | nia |Worthing 
Do. 7 p cent. Preference Stock $ || Stock/!00 [00 |Great Sth. of India guar. 5 pr ct) 102 5000 es cas o: &. Australia. 
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Acw Books. 
TAURIE’'S TABLES OF SIMPLE 


EVERY DAY in the YEAR, at 
ya per cent., from 1 to £1,000. 


5 66 On Edition. 8vo. 21s. 


AURIE’'S TABLES OF SIMPLE 


ST, for every Day in the Year, at 5, 6, 7, 
9, and me cent., from i day to 100 days. Eighth 


Svo. 73% PM 
“Jp the great requisites of simplicity of arrangement 


iv have seen none better 
comprehensiveness, we i nv 

- for general use."—McCoLLocn’s COMMERCIAL 
Yr. 

Siar Laurie was well known as one of the most cor- 
and industrious authorities on commercial calcula- 
ony and the practical value of his various tables has 


sognised."—THE TIMES. 
len reene Brothers and Co., Amen corner, London. 


«MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY va oe : 
Each me complete in itself, uniform in size, anc 
"aoe bound, with Ornamental Wrapper. 


of “MY LIBRARY” is to direct the 
ae young men to LITERATURE of a higher 
standing than that generally publisned at so low a price 
—to provide them with a CHEAP, NEAT, PRACTICAL, and 
Progressive LIBRARY, calculated to stimulate to IN- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples dedueed he will 
ve that a truly enviable ee oe to = 
independeney of character, by honesty, 
— and by seein integrity, both in public 
and in private life. ; 

“MY LIBRARY " will be devoted to pracTicaL and 
PROGRESSIVE KNOWLEDGE—will be a Mirror of 
Lrrerarure, Scuznce, and AntT—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create emu 
lation, and teach the Rising GENERATION to struggle, 
to endure, to conquer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and with triple steel.” 

“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthful mind in the 
choise of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as books give the same tura to our thonghts and 
reasoning that GouD company does to our conversation. 

POPULAR AUTHORS ; 
Will be Engaged upon *“ MY LIBRARY.” 










Now Ready. 


1. 
HE ECONOMY OF LIFE: 
SELF-HELP TO PRACTICAL AND 
PROGRESSIVE KNOWLEDGE. 


UL. 

ATIENT BOY'S, 

AND HOW BY PATIENCE THEY BECAME 
GREAT MEN. 


It. 
In the Press. 


GENIUS AND WRITINGS OF 


A POPULAR NOVELIST 
Ward, Lock, and Tyler, 158 Fleet street; and 107 
Dorset street, Salisbury square. 


rT 7 
[)ECISION OF CHARACTER.— 
See Economy or Lire.—(“ My Library,” Vol. L) 
INDECISION.—See 
brary,” Vol. I.) 
SECRET OF SUCCESS IN LIFE.—See Economy 
or Lire.—(“‘ My Library,” Vol. I.) 
RUDOLPHE, the Young Aspirant.—See Patient 
Bors.—(‘ My Library,”’ Vol. II) 
PATIENCE IS GENIUS.—See 
(“My Library,” Vol. IL) 
. “*My Library’ will be a boon to the rising genera- 
jon,” 
“Kindness and good feeling run, like veins of gold, 
through every story.”’ 
“Tt is seldom that so much good sense is seen in so 
small a compass.” 
Sixpenny Volumes. 
Ward. Lock, and Tyler, Fleet st:eet. 

















Economy oF Lirz.—(“My 


Patient Bors.— 





Published by John Clements, Little Pulteney street, 
price 7/1, New Work on the 


PURE DENTISTRY, AND WHAT 
IT DOES FOR US. 
By A, ESKELL, Grosvenor street, W. 
Sold by Simpkin and Marshall, and may be had of all 
booksellers. 





NEW EDITION.—POST FREE. 


TF ?aQ 
(GABRIEL S PAMPHLET ON THE 
TEETH (illustrative ana descriptive) 
Explaining the only effectual mode of supplying Artifi- 

Teeth without pain, to answer in every particular 
the se of natural masticators. 

Teeth are supplied on the principle of capillary 
attraction and suctiou, thus dispensing entirely with 
Springs, and are supplied at moderate charges. 

don :—27 Harley street, Cavendish square, W. 

City Establishment :—36 Ludgate hill. 

(Four doors froin the railway bridge). 
Country Establishments :—134 Duke street, Liver- 
pool; 65 New street, Birmingham. 
Messrs GABRIEL guarantee every case they under- 


RNGLISH 


THE ECONOMIST. 


WEALE'S SERIES.—Catalogue on application. | 


DICTIONARY. 


By HYDE CLARKE, 


Containing 100,000 words, or 50,000 more than in anv 


existing work. 


Price 3s 6d, or strongly bound, 48 6d 


ENGLISH GRAMMAR. BY HYDE 


CLARKE. Is. 


COMPOSITION AND 


PUNCTUATION. By J. BRENAN. Is. 


London: Virtue Brothers and Co., 1 Amen corner. 
Of whom may be had 


FRENCH, GERMAN, GREEK, HEBREW, ITALIAN, 


LATIN, AND SPANISH DICTIONARIES, AND 
OTHER EDUCATIONAL AND CLASSICAL 
WORKS. 





COPPER and BRASS, SMASH, DASH, and CRASH 
COMPANY. 


cxieuttatasicteraemanndtitaasiamanamaptitatdaeiamestdeinnndcdaaaminae 
Just out, re-written, greatly enlarged, and adapted for 





Just published, price 6d, 


PROSPECTUS OF THE 


and DIDDLE GOLD, SILVER, 


HE 


GREAT DOO 


Illustrated. ; 
London : Efflngram Wilson, Royal Exchange. 


general circulation, pp. 27, price 2d, 


2 
HE MALT TA X.— 


“The Ale at 6d when untaxed will be 2d.” 
By WILLIAM RAY SMEE, [sq F.S.A. 


Also, by the same Author,"price 1d, Third Edition, with 











At 61 King William st, E.C, 
At 6 Marine Parade, 

At Cook street. 

At Ducie place, 

At Commercial buildings, 
At Uppe.s Temple street. 

At the London road. 

At 52 Granby street. 











Preface entirely new of 11 pages, 

RENCH WINES AT ONE PENNY 

Mann Nephews, Cornhill. 
BLACK WOOD'S MAGAZINE FOR 
CONTENTS. 
Memoirs of the Confederate War for Independence.— 
Miss Majoribanks —Part XI. 
The Handy Horse Book. 
Our Invisible Capital. 
A Brace of Travellers, 
Cornelius O'Dowd upon Men and Women, and other 
Thiogs in General.—Part XIX. 
Morals.—Shall Bagmen drink Wine ?—Twaddling 
Reminiscences. 
Vol. VIL. No. XXXII. One Shilling. 
THE VICTORIA MAGAZINE. 
ConrTENTS. 
Cornelia Goethe, the Poet's Si:ter. By P. F. Andre. 
Progress, By R. Authur Arnold. 
Trouble at Thornhill. By the Author of “ Martin Tobin.” 
The Civil and Political Status of the Female Sex. 
The Fisherman's Daughter ; or Circumstantial Evidence. 
tain. A Fairy Tale. By Miss Edith Heraud. 
Social Science and Correspondence. 

London: Emily Faithfull, Printer avd Publisher in 
Ordinary to Her Majesty, Princes street, Hanover 
Tyler; and sold by al: booksellers. 

THE LONDON AND CHINA 

via Marseilles, about the 4th, 1th, and 27th; and the 

LONDON and CHINA EXPRESS, on the departure of 
Office—12 George yard, Lombard street, E.C. 

‘HE CAPE AND NATAL NEWS, 
ENGLISH NEWS ou the departure of the Mails, on the 
9th and 26th. 

ALLSopr’S PALE OR BITTEK 

ALE.—Messrs SAMUEL ALLSOPP and SONS 

orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery 
Establishments.— 

LONDON... soree-seee encsece 

LIVERPOOL... 

MANCHESTER.. 

BIRMINGHAM.,, 
DERBY  ...00000 


PER BOTTLE CUSTOMS DUTIES. 
DECEMBER, 1865. No. DCIL Price 2s, 6d. 
Part IV. 
Sir Brook Fossbrooke.—Part VII. 
Educators, 
The Political Quarantine.—The Picturesque in 
W Blackwood and Sons, Edinburgh and London. 
DECEMBER 1,"1865, 
Artificial Fiower Makers. 
Mr Ruskin on Books and Women. Part IL. 
The Pear Goblet ; or the Waters of the Miraculous Foun- 
Literature. 
square, and 83a Farringdon street; Ward, Lock, and 
TELEGRAPH, published on arriv«1 of the Mails, 
ditto, on the 10th, 17th and 26th of each month, 
published fortnightly on arrival of the Mails; and 
Office—12 George yard, Lombard street, City. 
beg to inform the Trace, that they are now registering 
Burton-on-Trent; and at the undermentioned Branch 
BRIGHTON 
LEEDS ...0.c00s00e000 
LEICESTER ..... 


WOLVERHAMPTO At Exchange street. 
SHEFFIELD ..... eee At Exchange buildings, 


NOTTINGHAM., 
CHESTERFIELD. 
STOKE-UPON-TR. 
DUDLEY. ...+s00c000+ 
WORCESTER 
BATH ... 9 
SOUTH WALES . 
DUBLIN ...... 
CORK .. 


At Maypole yard, 

At the Low Pave.nent. 
At Wharf street. 

At Burnt Tree, 

At the Cross. 

At 5 Edgar ouildings. 
At King street, Bristcl 
At Crampton quay, 

. At Cook street. 




















7 At 47 North bridge. 
EDINBURGH ..sssesesseees Sat Se 
GLASGOW .....ccesccereee + At St Vincent street, 
PARIS scsssssssscssssversseree At 279 Reve St Honoré; 





Messrs ALLSOPP aud SONS take the opportunity of 
announcing to private tamilies that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victua'lers, on “ ALLSOPP’S PALE 
ALE" being especially asked for. 


SY 





1445 
SUGAR CANE MILLS AND 


ENGINES for Sale.—Two Horizon‘al Sugar Cane 
Mills, with rollers 2¢ inches diameter and 51 inches 
lone, with double-geared connecting machinery, driven 
by horizontal steam-engines, with multitubular boilers 
and all necessary fittings: also two portable horizontal 
Cane Mills, with rollers 16 inches in diameter, and 30 
inches long, driven by vertical high-pressure steam 
engines—the engine and mill standing on a strong cast- 
iron frame, with multitubular boilers and fittings; and 
three portable horizontal Cane Mills, with rollers 16 
inches diameter and 24 inches long, with machinery for 
driving by cattle power. The whole of this machinery 
has been constructed by one of the first London houses, 
and is of the most improved and substantial construc- 
tion.—For further particula’s address to G. P. H., care 
of — Hammond and Nephew, 77 Cheapside, Lon- 
don, E.C. 


ACCOUNTANT. — MANAGING 


CLERK wanted, in the office of a Birmingham 
accountant, must be thoroughly experienced.—Address, 
by letter, giving age, references, and expected salary, 
796 Journal office, Birmingham. 


THs WINE TRADE— 


A Cambriige g aduate is desirous of placing be- 
tween £3,000 and £4,000 in a wine business, with a 
view to the employment of bis time and capital. Refer- 
ences exchanged. Apply (by letter onlv) H.W., New 
University Cl +b, St James's street, 8.W. 


FOREIGN MERCHANTS.— 


U 

T An Englishman of many years’ mercantile ex- 
perience in foreign countries, and fairly acquainted 
with Russian and French, is open ty an ENGAGEMENT 
at home or abroid.—Particulars may be obtained and 
references exchanged on application to E. Erskine 
Scott, Public Accountant, 17 East India chambers, 
Leadenhall street, London, E.C. 


WANTED FOR INDIA, A 


Gentleman to fill a responsible situation in a 
Merchant's office.—Apply by letter, with all particulars, 
to “India,” care Davies and Co., Advertising Agents, 
Finch lane, Cornhill. 


INANCIAL AGENT.—WANTED, 


the services of a Gentleman who has influeuce with 
Town a:.d Country Bankers, Insurance offices, Solici- 
tors, &c., and who has had experience in negotiating the 
placing of first-class securities. Social position must be 
govd.—Apply, by letter only, to M. D, care of Mr 
Edward Stanford, 6 Charing cross, 8. W, 


EAD CLERK.—WANTED BY AN 


East India House in London, a © rresponding and 
Head Cierk, competent to direct the de ails of an office. 
—None need apply who have not had good experience, 
and held a sim'lar positionin a Mercantile firm.—Appli- 
cations, stating antecedents, age, &c.. may be addressed 
to C.B., City o* London Club, Olt Broad street. 


ONFIDENTIAL CLERK.— 


Wanted, by the advertiser, a Situation in the above 
capacity. Is now engaged as Head Clerk in a Spice 
Merchant's office. Five years’ reference as to ability 
and integrity from one «f the le:ding produce. brokers 
in the City. He has been accustomed to superintend, 
and is well acquainted with, the general routine of 
oftice work. Salary not under £150. Age, 25 years.— 
a: E., Miss Belshaw, 2 London street, Mark 
lane, E.C. 


- " 

BANK MANAGER.—WANTED, IN 

a well-established British Colonial Bank, a Gen- 
tleman to fill the position of Inspector and Chief Colo- 
nial Officer. He must have had considerable experience 
in the highet departments of Banking, and be not less 
than 35 years of age. The most sa isfactory testimo- 
nials as to character and ability will be required. It is 
especially requested that none but gentlemen possess- 
ing these qualifications will apply.—Address Messrs 
Wikinson, Stevens, and Wilkinson, Solicitors, Nicholas 


lane, Lombard street, B.C, 

1 . Tray ‘ 
POoUR-AN D-HAtF ‘TERMINABLE 
STOCK. 

The Bristol and Exeter Railway Company is. issuing 
the rema.nder of its Terminable Prefer:nce Stock, 
bearing iuterest, payable half-yearly, at 44 per cent. 
per annum, til 3lst December, 1670, when the Stock is 
to be peid off at p-r, unless otherwise agreed, at the 
opti n of the holder. Applications to be made to the 
Secretary, Biistol from whom further particu ars may 
be obtained. A. MOORE, S«cretary. 


, om e 
HA ST INDIAN KAILWAY 
COMPANY. 

The East Indian Railway Company is prepared to re- 
ceive Tenders for the supp y and delivery of 8,650 tons 
of Rails, 4,750 tons of Chairs, and 500 to:s of Fishing 
Plates, as per specifications and drawings, to be seen at 
the C. mpany’s offices, 

Tenders must be delivered in sealed envelopes ad- 
dressed t» the u dersigned, marked Tender for Rails, 
Chairs, &c., as tte case may be, not later than 12 
o'clock at noon, on Thursday, the 30th day of Novem- 
ber ne«t. . 

‘Lh» Company is not bonnd to accept the lowest or 
any Tesder.—oy vider of the Board, 

D. I, NOAD. Sreretary. 

East India Railway House, Alderman’s wal«, 

New Broad street, London, 2nd Nov., 1865. 








= 
(7 REAT CENTRAL GAS 
CONSUMERS COMPANY. 

The Directors veg to announce, tht » comformity 
with a communication made to the Commissioners. of 
Sewers on the 11th February last, the price of gas sup- 
plied by this Company will be REVUVCED from 486d to 
48 per 1,000 cubic feet, from Christmas next. 

They have further the pleasure of stating their belief, 
that by Christmas, 1866, the certified accounts of the 
Company as required by Parliament will show such 
results, that, under the provisions of the Metropolis Gas 
Act, 1300, the consumers will be eutitled to a further 
reduction of 6d per 1,000 cubic feet. 

28 Coleman street, City, E.C., November 15, 1865. 
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NATIONAL BANK OF SCOTLAND 
(Established 1825.) 
Incorporated: by Reyal Charter 1831. 
Am OFFICE of the k bas been OPENED at 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
July 8, 1865. JAMES MILLN, Agent. 


e " 

XGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000: 

LETTERS OF CREDIT ON THE BRANCHES at 
ADB? AIDE, 
. MELBOURNE, a» 
SYDNEY, 
sre GRANTED oa.the most favourable terms. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien, DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
MENRY MOULES, Secretary. 


THE IMPERIAL OTTOMAN BANK, 
Se oa 
’ (Capital £2,700,000, paid-up £1,350,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
cies.at Galata, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed: periods. at rates to be agreed upon, It grants 
credits. on Constantinople, Smyrna, Beyrout, Salonica, 

| Galatz, Bucharest, and Larnaca; purchases or collects 
| Dille-drayen on those and undertakes the ne gotia- 
'| tiom of ali Turkish Securities and the col- 
‘| leetion,of'the coupons. 

The London Agency will alse execute ordera through 
the Branches of the Imperial Ottoman Bank at Salonica 
and the purchase of produce, such aa Cotton, 

Madder roots Valonea, Opium, Grain, &c. 





OMMERCIAL BANK 


CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter. 
}\ Gapital £1,000,000 (one million sterling), with power to 
' increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 


‘| Branches and Agencies at Bombay, Calcutta, Foo- 
\| chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acis as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custedy and-the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank aiso receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to 4 Saturdays 10 to 2. 

BANE OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
, the Provineial Gevernments of Auckiand, Canterbury 
Otage, &c., dc. 
Paid-up Capital, £500,000. 
Reserve Funa, £115,000. 
Branches.and Agenciesin New Zealand :— 
Nelson. Dunstan Creek. 
New Piymouth. | Manuherikis 
Mount Ida. 
Queenstown. 
‘Tekomairiro, 
Waikouuiti,; 
Waitahuna, 
Wetherstone, 


This Bank grante Drafte on any of the above-named 
places and transacta every description of Banking busi- 
ness. connected with New Zealand, on the moet. favour- 

- able terms. 

The London. Office receives deposits at interest for 
fined periods, on terns which may be learned on appli- 
cation BE. LARKWORTHY, Managing Directur, 

No. 50 Old Broad street, London, E.C. 


TRE EAST INDIA BANK. 


Incorporated with unlimited liability, under Act XIX. 
; of 1847, of the Comal of India. 
Paid-up Capital, £468,000. 


THE ECONOMIST. 
LONDON CHARTERED BANK OF 


AUSTRALIA. 
(Inco by Roval Charter.) 

Paid-up Capital, One Million Reserve fund, £90,000. 

This Bank conducts banking: business, of every de- 
scription with the Australian Colonies upon current 
terms, Deposits are also received in London at in- 
terest, for fixed periods, on terms whieh may be ascer- 
tained on application at the office.-By order of the Court, 

Offices, 17 Cannon street. E.C. W. M. YOUNG, Sec. 


- “ ss 
[JNI0N BANK OF AUSTRAi.A, 
38 Old Broad street, London, E.C. 

Paid-up Capital, £1,250,000. Reserve Fund £250,( )0. 

The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney Castlemaine 
Brisbane | Portland 
Rockhampton Adelaide 
Melbourne Port Adelaide 
Geelong Hobart Town 
Ballarat Launceston Dunedin 
Sandburst Auckland Invercargill 

They likewise negotiate and send for collection Bills 
on the. Colenies, 
Banking business there. 

H. W. D. SAUNDERS, Secretary. 
A SIATI 


C BANKING 
Incorporated by Royal Charter 


CORPORATION. 
Authorised Capital, £2,000,000 
Paid-up Capita], £500,000. 
Head Office, No. 4 Lombard street. 

Agencies and. branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Hong Kong, Shanghai, and 
Melbourne. 

The Corporation grant drafts and negotiate bills of 
exchange, payable at the above places, issue letters of 
credit, and conduct every description of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&c., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 
Rates of interest and exchange may be ascertained at 
the Head Office. 


‘THE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Subscribed Capital, £929,220. 

Paid up Capital, £414,132, 

DIRECTORS. 

CHAIRMAN—William Patrick Andrew, Esq. 
Deruty-CHArRMAN—Francis Wi'liam Russell, Esq., M.P. 
Harry Borradaile, Esa. | William Mackinnon, Esq. 
William Dent, Junr., Esq. | Sir Charles Nicholson, 

Sir Stuart A. Donaldson. | Bart. 
Robert Low Eglinton, Esq. Thomas Williams, Esq. 
The Corporation grant drafts and negotiate or collect 


Wellington 
Napier 
Nelson 
Lyttelton 
Christchurch 


bills payable at Bombay, Calcutta, Kurrachee, Lahore, | 


Umritsur, Madras, and Ceylon. They issue circular 
notes and letters of credit, and undertake the sale and 
purchase of Indian and other securities, receipt of pay, 
dividends, &. 

Deposits received at interest for such periods and at 
such rates as may be 
may be ascertained on application. 

J. H NORMAN, Manager. 

Head office, 80 King William street, London, E.C. 

an oi - = - 
THE BANK OF _ HINDUSTAN, 
CHINA, and JAPAN (Limited), 
1 Bank buildings, Lote :ury, London. 
Capital, £4,000,000, 
Paid and to be calied up, £1,000,000, 
BaNnKERSs. 
The Bank of England. 

The National Bank. | The A’liance Bank (Limited). 
Branckes and Agencies at Bombay, Calcutta, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galle, Manilla, Foo-chow, Ningpo, Hankow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers. per overland route. 

The purchase and sale of Indian and other securities, 
and the sate custody of the same, undertaken, Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Joan noice 
effected, so that the interest may be paic in Englaow 
Every other description of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favonrabile terms. 

J. OUSELEY. General Manager. 


JASTERN EXCHANGE BANK 
Head sine cetieenieats Liverpeol. 
BRANCH—ALEXANDRIA, EGYPT. 


& 
Capital subscribed...........c.sseseee , 
(With power te increase to two millions sterling), 

This bank issues Drafts and Letters of Gredit on its 
branch at Alexandria, and on its agents at Caire, Bomr 
bay, Caloutta, Madras, Singapore, China, Colombe 
(Ceylon), New South Wales, Q 
Victoria, South Australia, 
Britioh 


Braail. 

Bille negetiated.and sent for collection: 

Credits, for the purehase of produce, granted on 
terms wiuch may be known on application, 

Advances made against shipments of gouds consigned 

inees where the Bank has Agente, 
& deposit accounts opened free of charge, 
Deposits at interest received for fixed periods, or-suby 
Ject to a specified notice of withdrawal, at rates. which 


to 


) may be ascertained at the office, 


Tre bank effects the purehase and sale of Egyptian 
and Indian securities on favourable terms, 


* JUHN HENRY ELHEKIVG , General Managen 


and undertake all descriptions of 





greed upon, particulars of which | 


[Nov. 25, 186% 
ONDON AND BRAZILIAN . 
L a BANK 
Brancu BANKS AND 
Brazil—Rio de Janeiro, Bahia, 
Oporto, 
Cuarrman—John White Cater, Esq, 
rafts granted on Brazil and Portugal, Bills. nego, 
the World. 
Agencies connected with Brazil and Portugal unde. 
Deposits received at agreed rates of interest, 


mited). 
Capital, £1,500,000 in 15,000 shares of £100 cach, 
Pernambugo, 

Rio Grande do Sul, Maranham, Santo, 
Portugal— Lisbon, rto. 
tiated or collected. 

Circular Notes and Letters of Credit for ali Parts of 
taken. 

JOHN BEATON, Secretary, 
2 Old Broad street, London, E.C. ? 


i 
THE LONDON AND SOUTH 


AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million 
Issues Letters of Credit, free of charge, and 
on'lits Branches at the undermentioned places, 
Port Elizabeth Fort Beaufort, 
Graham's Town, Ji 
Cape Town. D'Urban. 
Graaff Reinet, Pietermaritzburg. 
Coiesberg. King William's. Tows, 
Advances made against shipments. of goods to the 
Cape Coionies. 
Lills negotiated and sent for collection, and all/benk. 
ing business transacted. 
Interest at the rate of'6 per cent. per annum (payabis. 
half-yearly if desired) allowed on fixed deposits: svbjeet 


to twelve months’ n 
8 may: be. bnown at the: 


Drafts 
vim 


The rates > omine Wi 
Head Office, No. 10 liam street, London, 
By order ot the Court, _ 
WILLIAM MORRIS JAMES, Manages, 


HE QRLEN TAL BANE 
Sight on the Bank of “California, San —- ‘the: 


terms for which may ascertained at their offfee, 


Threadneedle street, November, 1865, 
()RLENTAL BANK 
COBPORATION, 

Incorporated by Royal Charter, 30th Ang,, 1861, 
Paid-up capital, £1,500,000;.reserved fund, £444,000, 
The Corporation grant Drafts, and negotiate or 

collect Bills pavable at, 
Banks, Brancn Banks, AND AGENCIES; 


Bombay. Madrar. Singapore. 
Caleutta, Mauritius. Sydney, 
Yokohama. 


Ceylon. Melbeurne. 

Hongkong. Shanghai. 
on terms which may be ascertained at thelr 
office. They also issue Circular Notes and Letters: 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected: 
with India, the purchase-and sale of Indian Securitie, 
the safe custody of Indian Government Paper, the te. 
seipt of Interest, Dividends, Pay, Pensions, 4a, and 
the effecting of Kemittances between the above-named 
lependencies. 

They aiso receive Deposits of £100 and upwards, re 
payableon a notice of 10 days, and allow interest thersem 
at l per cent. below the Bank of England minimam rate 
ot discount, rising and falling therewith, but not. 
wbove 5 percent. Depositasubjeet to longer notices 
repayment bear higher rates, which may be ascertained 
at their effice. 

Office hours 10 to3, Saturdays, 10 to 2, 

Threadreedle street, London, 1865. 


BAY K OF NEW SOUTH WALES, 
Established 1817. 
Incorporated by Act of the Colonial Legislaturein 1800) 
and confirmed by Her Majesty. in Council. 
Capital, £1,000,000. Reserve Fand £333,338 
Hap Orrice—SYDNEY, NEW SOUTH WALES 


The Board of Directors grant Letters of Credit; page 
able on demand, and Bills of Exchange at’Three: and’ 
Thirty Days’ sight, on the undermentioned, Batablisiy. 
ments of the Corporation. 


BRANCHEA 
NEW SOUTH. WALES. 
Tamworth, 
Deniliquin, 
Windsor. 
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a clientelle of the most unexceptionable and profitable 
characte! 


r. 
The bank will afford facilities to merchants in this 


country and on the continent, for the negotiation of 
theirdrafts on corres: q 
App 


of Turkey (Limited) will 
‘on Tuesday, the 28th inst. for London, and on 
the 29th inst. forthe country.—By order, 

. W. LAMBERT, Secretary pro tem. 


. 
THE OTTOMAN COMPANY (Limited) 
Invite Applications for the Capital of 


gE BANK OF TURKEY 
t (Limited). 


Incorporated under the Companies Act, 1862, limiting 
the ity of the shareholders to the amount sub- 


Capital £1,000,000, in 20,000 shares of £50 each. 
(With power to increase.) 
First issue, 10,000 shares. 

Deposit, £1 per share on application and £4 on allot- 
ment, Where no a'lotment is made to an applicant, 
hie deposit will be returned in fall. 

Calls not to exceed £5 per share, and at intervals of 

not less than three months. 
DmecTors. 

William G. Barnes, Esq. (Messrs Barnes and Co., Mer- 
chants), Upper Thames street, London. 

A. K. Dyer, Esq., ete General Manager in Cevlon of 
the Asiatic Banking Corporation, the Manor House, 
Harrow , London. 

J. Lewis farey, Esq., Director of the Ottoman Com- 

vor Geceral Alfred George Goodwyn, late Royal 

Bengal, 23 St Stephen's square, London. 
McEwen, Esq. (Messrs McEwen, Bryson, 
and Co., Glasgow), Director of the Buffalo and Lake 

Huron Railway Company, and of the Grand Trank 

Railway Company of Canada. 


HJ. Marsden, Esq., late Manager in Bombay of the 
|| Chartered 


Mercantile Bank of India, London, and 
Ohina, 89 Kensington gardens square, London. 
Edward J. Mavoridge, Esq., Jate merchant, San Fran- 
ciseo, 4.Brompton square, London. 
Thomas Palmer, Esq., Director of the Ottoman Com- 


, London. 
the Hon Maurice Berkeley Portman, 5 Prince's gate, 
Knightsbridge, 5.W, and Bryanston, Blandford, 
Dorset. 


BANKERS. 
Messrs Prescott, Grote, Cave, and Cave, 62 Thread- 
needle street, London. 
The Agra and Masterman's Bank, 10 Place Vendome, 
Paris. 


for shares will also be received by— 
Messrede Wael, Willaert, and C» 
J. H. Skene, , H.B.M. s Conaul ......Aleppo 
M. Jos. Jaques, Ah scandent Henecnedeo’ Berlin 
Messrs Sayur, Battaini, and Co. --»-Beyrout 
M. Sam. Astruc, bamker...............ceeces-es Bordeaux 
Messrs J. B. and L. du Jardin, bankers...Bruges 
D. Sandison, Esq., ’ Brussa 
M. D. Revelaky, Constantinople 
Messrs Oh. Dubois and Co., bankers ...... Havre 


The European ban! ) ; 
Messred. L. Grisarand Co. ........... ws Marseilles 


The Agra and Masterman’s Bank 
Richard Abbott, Esq, ........s00+++++ 


sal-General 
La Banque Royale Wu: tembergeo 
C. Borrell, Esq., Consul for Spain 
SOLIcrToORs. 
Messrs Courtenay and Croome, 9 Gracechurch street, 
London. 
BROKERS. 
| Messrs Upward and Prescott, 15 Throgmorton street, 
London 


Messrs Kerr, Anderson, and Brodie, 132 St Vincent 
street, Glasgow. 

Mesers Jackson and Barclay, 1 Brown's buildings, 
Liverpool. 

Heary Woodhouse, Esq., 8 Market place, Manchester. 

Szorerarr (pro tem.)—B. Lambert, Esq. 
Temporary Offices—City Bank chambers, Threadneedle 
street, London. 


PROSPECTUS. 

This Company is formed at the express solicitation of 
merchants and others engaged in trading and monetary 
Operations in the Ottoman Empire, for the purpose of 
extending to the mercantile community of Turkey that 
legitimate aid, which, in more favoured countries, is 
rendered to commerce by well-conducted banking insti- 


The enormous development of the trade of Tarkey 
within the past few years, has not been met by any 
continuous of banking facilities; and when it 
is considered that the total imports and exports have 
tien from £20,000,000 in 1852 to upwards of 
£80,000,000 in the year 1864, some idea may be formed 
of the-vast and profitable field which is open to a bank, 
conducted upon English principles, and managed by 
Gentlemen possessing a local and practical knowledge 
of the country. 

Inthe year 1851, the total number of vessels that 
@utered.snd cleared at the port of Constantinopie was 
only 13,069, tonnage 2,397,316; while in the year 1864, 
themumber rose to 45,929, tonnage 7,433,063. At the 
port of Smyrna, the total imports and exports in the 
year 1854 amounted only to £2,464,525; while in 1864 
they to £8,563,502, In these great centres of 
Turkish commerce, there is but one joint stock bank in 


The Ottoman Bank (La Banque Impériale Ottomane) 
is the only bank in Turkey, oa the profitable nature of 
its is evidenced from the price of its shares, 
whien with £10 paid are quoted at £16, while the last 
dividend amounted to 15 per cent. per annum. 

The operations of the Bank of Turkey will be 
sity confined to banking business, to the exclusion 
i anythirg connected with the business of a merchant. 

t will assist commerce, while at the same time, it will 
eet ear” ptt all interfere»ce with, or compe- 
tition in trade. is feature in a bank for Turkey is of 
peculiar value and will secure at once for the Company 


annexed form to the Directors, and copies ef the pro- 
spectus may be obtained at the offiees of the Ottoman 
ry, 20 Threadneedle street, or at the offices of 
the Bankers, Brokers, and Solicitors; but no applica- 
tion will be considered unless a deposit of £1 per share 
on the number of shares applied for has been paid. 
Copies of the memorandum and articles of associa- 
tion may be obtained at the offices of the Solicitors, or 
at the temporary offices of the Bank. Copies will be 
forwarded by post, without charge, on application to 
the Secretary. 
Form oF APPICATION FOR SHARES. 
(To be retained by the Bankers). 
No.— 
To the Directors of the Bank of Turkey, Limited. 
Gentlemen,—Having paid to your bankers the sum 
of £ , being a deposit of £1 per share on 
shares in the above Company, I hereby request that you 
will allot me that number, and I agree to become a mem- 
ber of the Company in respect of such shares, or in 
respect of any less number you may allot me, and to 
execute the Articles of Association when required ; and 
I request that my name may be placed on the Register 
of Members for the shares so allotted. 
Uanal signature .....rcceseceesesecseeeeees ecco 
Name in full... 
Residence 
Profession or business 
Date ....ccsoeeeees poccnneconeseoe cece 


Tullis €88CAUWTOMDATITAN N 
SOUTH AUSTRALIAN BANKING 
COMPANY. 

Incorporated by Royal Charter. 

Every description of banking business conducted 
with South Australia, New South Wales, Victoria, 
and also by Agency with New Zealand, upon current 

terma, with the respective colonies. 


WILLIAM PURDY, Manager. 
London, 54 Old Broad street. E.C. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporate:! by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 


BraNncuEs anp AGENCIES. 
Bembay Colombo Penang HongKeng Yokohama 


Calcutta Kandy Shanghai 
Madras Galle Singapore Mauritius 


The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 a.m. to 3 p.m.; Saturdays, from 
10 a.m. to 2 p.m. 

No. 52 Threadneedle street. London E.C. 


- . 

THE LAND MORTGAGE BANK OF 

INDIA (CREDIT FONCIER INDIEN), Limited. 

The first drawing on account of the issue of 1864 of 

£500,000 Five per Cent. Debentures of this Bank, re- 

deemable at par within 50 years, by half-yearly draw- 

ings, will take place on the 24th instant. Notice of 
the numbers drawn will be duly advertised. 


TDLa 
EBENTURES OF THE LAND 
MORTGAGE BANK OF INDIA (CREDIT 
FONCIER INDIEN) Lim ted. 

Subscribed capital £2,00',000. Paid up £400,000. 
Debentures of this Bank are Issued in Bonds to Bearer, 

or Registered Proprietor, of £20, £100, £500, and 

£1,000 each, Redeemable at Par within 30 Years, by 

Half-yearly Drawings. 

Interest, £5 per Cent. per Annum, 

Payable Half-yearly or Quart:rly, as stated below. 

The Price of Issue is £87 for every £100. 

The debentures of the Kank are secured by the whole 
of ite invested funus and by the additional guarantee of 
the unealled capital, which at presentis £1,600,000, 
represented by a proprietary of 1,500 shareholders. 
The investment of the Bank's funds is restricted, by 
the articles of association, to real estate in India and 
Government Securities, and the issue of debentures can 
mever exceed the sum so invested. The amount of 
debentures already issued exceeds half a million ster- 
ling, and the amount invested on mortgage of real 
— in India is upwards of three quarters of a million 
sterling. 

The above price of issue gives to the subscriber 5} 
per cent. interest on the amount invested, and a cash 
bonus of £14 18s 10d per ceut. on the redemption of the 
bonds at par by the half-yearly drawings, which 
(averaging the period of drawing) yields a return of 6} 
per cent. 

The Bank also issues debentures at par for fixed 
periods of three, five, seven, and ten years, bearing 5} 
per cent. interest. 

The Bonds are payable either to bearer—transfe s 
passing from hand to hand without endorsement and 
ree of further stamp duty—or to persons duly regis- 
tered in the debenture books of the Bank, ownership 
changing only by transfer deed, Coupons for the half- 
yearly interest are attuched, payable either Ist Janu- 
ary and Ist July, or lst April and 1st October, by which 
means investors have the option of drawing their inter- 
est half-yearly or querterly. The quarterly receipts of 
interest are secured py part of the investment Teing 
made in bonds, with interest payable January and 
July, and part iu those the interest of which is payable 
April and October. 

Applications to be made at the Offices of the Com- 
pany, 17 Change alley, Lombard street, E.C., where 
any further information may be obtained. 


THE LONDON JOINT SPOCK 
BANK give notice, that the rate of interest al- 
lowed on deposits at seven days’ call is this day reduced 
to FOUR-AND-A-HALF per cent. per annum. 
JOHN W. NUTTER, General Manager. 
No. 5 Princes street, Nov. 23, 1865. 


[HE MERCANTILE AND 

EXCHANGE BANK (Limited).—Notice:is ‘he.eby 
given, that the RATE of INTEREST allowed by this. 
Bank on Deposits at seven days’ notice of call will -be 
at the rate of FOUR-AND-A-HALF PER CENT. per 
annum until further notice. 

NATHANIEL CORK, Acting Manager. 
4 Lombard street, November 23, 1865. 


Tue BANK OF BRITISH NORTH 


AMERICA—Incorporated by Charter ; 
Paid-up Captal, One Million Sterling—G@RANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons tor dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 


States.—By order of the aes 
7 St Helen's place, London. : - 


[OX DON AND BOMBAY BANK 
AND GENBRAL FINANCIAL AND INSUR- 
ANCE AGENC Y CORPORATION, Limited, 9 King’s 
Arms yard, Moorgate street, London, ''.C. 
Branch Offices—Bombay, Alexand:ia, Egyptyand 9 Rue 
des Arcades, Marseilles. 
Capital, £4,000,000, in 200,000. shares of £10 each, 
This Company undertakes every description of Bank- 
ing and Agency business at Bombay, Marseilles, and 
Alexandria 
Money received on deposit at 5 per Cent. for periods 
of net less than three months, and jor other pe:iods at 
rates to be ea order of the Board, 
W. E FOWLER, } Joint Managers. 


((HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London. 
Incorperated by Royal Charter 
Paid-up Capital ............. einaetne £800,000 
Reserve Fand ....... mgastonsvensesess 105,000 


Lonpon BankERs. 
The Bank of England. | The City Bank. 
WITH BRANCHES AND AGENCIES AT 
Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, and 
Calcutta, Batavio, Hankow. 


The Corporation buy and sel), and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Parehase and 
sale of Indian Government and other Securities; and 
conduct all general banking business. 

Deposits of money, subject to ten days’ notice of with™ 
Jrawal, are received, bearing interest at one per cent. 
below the Bank of England minimum rate, rising and 
falling therewith, but not exceeding five per cent. per 
annum, at which last rate Deposits for not less than 
twelve months are received, the interest being payable 
half-yearly. For longer periods a higher 1 ate is allowed 


DEPOSITS 
RECEIVED BY 


CREDIT FONCIER AND 


HE 
T MOBILIER of ENGLAND (Limited). 


RATES FOR MONEY ON DEPOSIT. 

This Company receives money on deposit in sums of 
£10 and upwards at the undermentioned rates from 
this day until farther notice, viz. :— 

At 14 days’ notice ., 5 per.cent. per ann. 
At one month's notice....... erecceceees _ - 
For fixed periods of— 
Not less than 3 months and up to 
GS MMOMEDS..0.ccrereeerereaseeessseseess 
Beyond 6 and up to 9 months... 6 
Beyond 9 and up to 12 months... 
Beyond 12 and up to 24 months... 

Forms of application can be obtained of the Secretary 
to whom all communications must be addressed. 

By order as the Court, 
FRED LOWE, 
Nos. 17 and 18 Cornhill, London, Nov. era 


THE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 
BoaRD OF DIREcTonrs. 
Renpieen ee 
eno} 3q. 
a ats Esq. 
James Dickson, Esq. 
P. D. Hadow, Esq 


Esy. 
Manacers. 
Henry J. Barker, Esg., and T. Fraser Sandeman, Esq. 


Deposits received for periods of One, Two, or Three 
Years, at a fixed rate of interest; and for shorter 
periods, or subject to a specified notice of withdrawal, 
on terms regulated by the fluctuations of the general 
Money Market. 


W. C. WINTERBOTTOM, ° 
27 Lombard street, E.C., London. er 
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DEBENTURES BEARING INTEREST at 6, 6}, and 
7 PER CENT. are issued by 


THE NEW ZEALAND* LOAN AND 
MERCANTILE AGENCY COMPANY (Limited). 
The security possessed by the holders of these 
debentures is the uncalled capital of the Company, 
amounting to £450,000, aud the freehold and other 
securities of the Company, upon which the paid-up 
capital and money received upon debentures have been 
advanced in the Colony, 
London, 50 Old Broad street, 12th October, 1865. 


HE JOINT STOCK DISCOUNT 


COMPANY (Limited), 6 and 7 Nicholas lane, 

Lombard street, London, E.C. 

SUBSCRIBED CAPITAL, TWO MILLIONS. 
PAID UP, £800,000. RESERVE FUND, £30,000. 
DEPOSITS RECEIVED. 

Repayable on demand ............ 44 per cent. per annum. 
Ditto at 7 days’ notice 5 — —_ 
Ditto 14 days’ notice... 5 — = 

Special rates tor money deposited for long periods. 
J. F. WILKINSON, Managing Director. 
Nov. 23, 1865. 


HE TRUST AND LOAN 
COMPANY of UPPER CANADA. 

Notice is hereby given, that an Extraordinary Genera! 
Meeting of Shareholders in this Company will be held 
on Thursday the 30th instant, at One o'clock p.m., at 
the office, 65 Moorgate street, for the purpose of de- 
claring a dividend on the capital stock of the Company. 

The Transfer Books will be closed on the 4th instant, 
and med on Thursday the 14th December, on 
which day the dividena will be paid.—By order, 

F. FEARON, Secretary. 
65 Moorgate street, November 15, 1865. 


SIX PER CENT. DEBENTURES. 
THE 
i 


TRUST AND LOAN 


COMPANY of UPPER CANADA. 
by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,090,000. 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £61,000. 
DIRECTORS. 
The Right Hon. Eaéward Pleydell Bouverie, M.P., 
President. 

William Chapman, Be Dome Chairman. 
James Hutchinson, Esq. illiam G. Thomson, Esq 
Charlies Morrison, Esq. T. M, Weguelin, &sq.,M.P 

Baxkers—Messrs Glyn, Mills. Currie. and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on Ist January and Ist July. Applications to 
be made to the Secretary. F. FEARON, Secretary. 
65 Moorgate stree:, London. 


| r ° 

DEBEN TURES AT 5. 54, AND 6 

PER CENT 
CEYLON COMPAN) (LIMITED). 
Subscribed Capital, £750,000. 
Dirxcrors. 
| Cuarrman—Lawford Acland, Esq. 

Major-General Henry Pel- | Duncan James Kay, Esq. 
hem Burn. Stephen P. Kennard, Esq. 
| Harry George Gordon, Esq. | P. F. Robertson, Esq , M.P 
George Ireland, Esq. Robert Smith, Esq. 

Manacer—C. J. Braine, Esq. 
| The Directorsare prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guaraptee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
' of the Company, No. 7 East India Avenue, Leadenha 
ac et, London, E.C.—By order, 

JOHN ANDERSON, Secretary. 
‘THE 





LONDON FINANCIAL 


®@3SOCIATION (Limited). 


CapiTAL. 
sceceseseseesee —%y000,000 
600,000 


IREC 
JOHN HACKBLOCK, Esq., Chairman. 
John Borradaile, Esq. William Rennie, Esq. 
James Fraser, Esq. Michel E, Rodocanachi, E+ qe 
J. E. C. Kech, Esq. William Turquand, Esq. 
Henry Paull, Esq., MP. John Walker, Esq. 


BAankERs. 

{Bank of England, The City Bank. 
The Imperial Bank. 
Manacer—Augustus Wildy, Esq. 
Secretary—John Henry Koch, Esq. 


This Association negotiates Pablic Loans, and con- 
ducts Monetary and Financial operations. 

It undertakes the sale and purchese of Railway 
Shares, Debentures, and other securities, and makes 
advances thereon. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Debentures of the Association, bearing interest at 5 
per cent., payable half-yearly, are issued for periods of 
three, five, or seven yearr. Forms of application to be 
had at Office. 

All letters and communications to be addressed ‘‘ To 
the Secretary.” —By order, 

JOHN HL KOCG, Secretary 

South Sea house, Threadne« dle street, London. 


PROGRAMME. 


vy cc ") 

NATIONAL CHORAL SOCIETY.— 
4 Sixth Season, 1865-6. Exeter Hall. Grand Per- 
formance of THE CREATION, on Wednesday even- 
ing, November 29th, 1865. ‘lo commence at eight 
o'clock. Doors open at half-past seven. Condactor, 
Mr G. W. Martin. Principal Vocalists, Miss Louisa 
Pyne, Mr Leigh Wilson, Mr Santley, Organist, Mr 
Joba C. Boardman. Tickets, 28 and 3. Numbered 
stalls, 5s, 10s 6d, and 21s. 





THE ECONOMIST. 


MERSEY DOCK ESTATE. 
LOANS OF MONEY 


> r 
HE MERSEY DOCKS AND 
HARBOUR BOARD hereby give notice, that they 
are willing to receive LOANS of MONEY on the secu- 
rity of their Bonds, at the rate of Four Pounds Fifteen 
Shillings per centum per annum interest, for periods of 
Three, Five, or Seven Years. 

Interest Warrants for the whole term, payable half- 
yearly at the Bankers of the Board in Liverpool, or in 
London, will be issued with each bond. 

Communications to be addressed to George J. Jeffer- 
son, Esq., Treasurer, Dock office, Liverpool.—By order 
of the Board, JOHN HARRISON, Secretary, 

Dock office, Liverpool, Nov. 16, 1865. 

> . r r . ‘ , 
TH E EBBW VALE COMPANY, 
LIMITED, 

Notice is hereby given, that the Directors have de- 
clared an ad interim dividend of 10s per share, payable 
on and afier the th day of Debember. 

And further notice is hereby given, that the Directors 
have made a call of £5 per share, payable on the 4th 
day of January next, at the Bank of England or any of 
its Branches. 

N.B.—The Transfer Books will be closed from the Ist 
tothe 5th day of December, both days inclu-ive.—By 
order, EDWIN GROVES, Secretary. 

7 Laurence Pountney hill, Cannon street, E.C., 

25th November, 1865. 








LOANS ON DEBENTURES. 





‘ TU 
JOHN BROWN AND COMPANY 
(Limited). 
Capital, One Million, in 10,000 shares of £100 each. 
The Directors are prepared to receive LOANS, for 
periods not exceeding seven years, at five per cent., on 
security of their DEBENTURES. 





The security consists of uncalled capital, to the ex- 
tent of £600,000, with all the extensive and valuable 
property belonging to the Company. It affords a most 
ample and sa‘e investment for trust and other moneys, 
all the shares being held by responsible persons. Iin- 
terest payable half-yearly. 

Apply to the Secretary, at the Company's Offices, 
Atlas Steel Spring and Iron Works, Sheftteld. 

JOHN HEWETT, Secretary. 
He™ E AND COLONIAL 
ASSURANCE COMPANY (Limited). 
FIRE, LIFE, AND MARINE. 
Subscribed Capital, One Million. Paid up £700,000. 
Chief Offices—69 Cornhill London, E.C. 

Fire and Life Insurances at moderate rates and on 

liberal terns. THOMAS MILLER, 
Manager, Fire and Life Departments. 
nA Y 7 y > . 
[AV LIFE ASSURANCE SOCIETY, 
Fleet street, London, 
For the Assurance of the Lives of persons in every 
station of life. 
Invested Assets—Five-and-a-Quarter Millions sterling. 
Annual Income—Half-a- Villior. 

Assurances are granted upon the Lives of any per- 
sons for sums not exceeding £10,000, cither with parti- 
cipation in profits, or at a lower rate of premium 
withvut participation in profits. 

Profits are divided every feur-fifths 


fifth year, 


; thereof being appropriated to the persons assured on 


the participating scale of premium. 

At the Six wivisions of Profits which have been 
made, Bonu-es amounting in.the aggregate to £4,164,147 
have been added to the several policies. 

The Claims paid to 3lst December, 1864, emcunted 


‘ to £6,580,091, being in respect of sums assured by poli- 


cies £5,167,984, and £1,412,107 in respec: of Bonuses 
thereon. 

Prospectuses. statements of accounts, forms of pro- 
posal, &., may be obtained, and Assurances eftected, 
through any Sclicitor in town or country, or by applica- 
cation direct to the Actuary at the office in London, 

WILLIAM 8S. DOWNES, Actuary. 








™ ~~ nh ’ 
[NY ERSAL LIFE ASSURANCE 
SOCIETY (Established 1834), 1 King William 
street, London, E.C. 

At the Thirty-First Annual General Meeting, a reduc- 
tion of 50 per cent., or one-half, upon the premiums for 
the current year was declared upon all part-cipating 
policies six years io force, as shown in the following 
examples :— 


| Reduced Pre- 
mium for next 
year. 


| Sum Assured Original 
Agein | on Livesin | : 
Policy. | England. | Premium. 
£ |} as. a& | 8 
1,00 | 19 6 8B 9 13 
1,000 24 | 24 
1,000 31 10 | 15 


Further 
Reduced 
Premium 

if in Eurc pe. 


| Assured 


-" ced 
on Lives| Redu 


| Premium 
|} next Year, 


Original 


OO hee 
| India. Premiums. 


20 | 1,000 | 42 
30 1,000 | 48 12 4 
40 | 1,000 | 59 15 15 


The above wil show the great advantages attaching 
to policies effected with this Society, the annual reduc- 
tion of p ewiams havivg been nearly 50 per cent. per 
annum at 26 divisions of profit. Large reversionary 
bonuses were a'so added to polcies the holders of 
which preferred increasing the sums a:sured to ¢ecreas- 
ing their premiums. 

Premiums and conditions highly favourable to as- 
surers proceeding to India. The ~ociety has branch 
offices at Calcutta, Madras, and Bombay, where policies 
may be taken out on lives residing in any pa:t of Ingia. 

FREDK. HENDRIKS Actuary and Secretary. 

Messrs Grindlay and Co., 55 Parlioment street, 8. W., 


2910 0 








have been appointed agents to this Society four the west | 
end oi | ondon. 


[Nov, 25, 1865, 


NOTIOE. 
GENERAL DEBT OF THE 


OTTOMAN EMPIRE. 
CONVERSION OF THE OLD INTERNAL D 
The public are hereby informed, that ne ae 
during which Consolidés and other bonds of the Period 
Internal Debt are received for examination, y, 
tion, and conversion into the 5 per cent. General 
of the Ottoman Emyire has been extended o 
original terms to 3lst December, after which ena 
conversion will be definitively closed, the 
The terms of «xchange are at prese , | 
Consolidés of the Ist, 2nd, 3rd, on ‘th lees ome fal 
For Bonds of £100 Tu:kish Money, giving ate | 
ccnt. an annual interest (payable in Constantinople fey 
equal to £5 88 sterling, there will be given in ex oat | 
Bonds of the Generel Debt for £121 Turkish ne 
equal to £110 sterling, giving at 5 per cey > 
Interest of £5 10s sterling, pepab'e ia Lente ual 
frincs pa. able in Paris, Amsterdam, or Frankfort, 4 
; Prospectuses, — and list forms at the Offices of thig | 
Yompany, open daily from eleven | 
Saturdays. —— can | 
Notice is likewise given to holders of never 
(stamped) Consolides, in London only, that t I 
receive New 5 per cent. Bonds, in exchange for canal 
nee ey I er witl 7 the entry stamp any List 4 I} 
vetween | and 1,000, cr for conversion rece} | 
any such No ae an 
Lists can be had at the offices open (S¢ AY excepted) | 
from 11 to2 ° vane 
For the General Credit and Finance Co | 
London (Limited), Agents for the Contractor “| 
JAMES MACDONALD. General Manager, |} 
27 Austinfriars, London, November, 1865, A | 
_ r > rr 
(THE MATELLA COFFEE ESTATES) 
COMPANY OF CEYLON (Limited), I 
Incorporated under the Companies Act, 1862, by whieh |! 
the liability of each sharehulder is limited 19 the | 
amount unpaid on his shares. | 
Capital £60,000, in 6,000 shares of £10 each, | 
Power is reserved for the Company by special resol. |; 
tion to increase the capital, I 
The Directors and their friends subscribe for 4,00 | 
shares, leaving 2,000 to be offered to the public, 
£1 per share payable on application, and £1 10son/) 
allotment, the remaining £7 10s by calls not exceeding | 
£2 10s per share, at intervals of not less than three || 
months. iI 
The vendor guarantees and secures to the satisfaction || 
of the Directors dividends upon the paid-up capital of | 
£12 per cent. per annum, by haif-yearly p ymenta, | 
during the three years next after the allotment, The | 
guarantee may be inspected at the solicitors’ office, 
The vendor bears all the preliminary expenses, 
Directors | 
A. K. Dyer, Esq., late General Manager in Ceylon of |j 
the Asiatic B -nking C. rporation (Chairman), 
Jobn Randon Worcester, ksq., Director of the Ceylon 
Coffee Estates Company 
H. H. Potts, Esq., Director of the Hunasgeria Coffee || 
Company. 
Richard Courtney, Esq., Director of the Ouvah Coffee |) 
Company. 
W. D. Gray, Esq., late of Ceylon, Director of the Ceylon |; 
Coffee Estates Company. 
BaN&ERS 
Agra Masterman’s Benk, 
Lombard street 
BROKER. 
John Inchbald, Esq., 2 Copthali court and Stock Ex- 
change, London. 
SECRETARY 
C. E. Banks, Esq. 
Offices. —70 Cannon street West, London. 


The and Nicholas lane, 


The objects of this Company are the acquisition and |} 
working of Coffee Estates in Ceylon, and the selling of) 
their produce. | 

The Directors have purchased three valuable Coffe || 
Estates, situeted in the Matclia District, known a) 
Beredewelle, Delagohoya, and Oodasgeria. The con-| 
tract may be seen at the office of Mes-rs Courtenay and | 
Croome, the Company’s rolicitors. These estates com-| 
tain about 1,010 acres. 614 acres are planted, 552 am)) 
in full bearing, and the ramainder will be so next yea, | 
55 acres are in guinea gress, for cattle. 200 acres of 
very fine forest land are to be plented this year, which) 
will leave about 140 acres to be brought into cultivation | 
at a later period, | 

The crop for the year 1865-6, and which is now partly 
picked, is estimated between 5,000 and 5,500 ewts, and | 
as the vendor bears all expenses of up keep to the 50th) 
June last, 5,500 ewts should give a net profit available || 
for dividend and reserve fund of mcre than £10,000 | 

When the whole acreage, exvclus ve of the 140 acts )) 
is in fu'l bearing, the estimated profit available for || 
dividend would, at present prices, amount to about || 
£12,000, or at the rate of £20 per cent. per annuméa) 
the entire capital. } 

During the period of the guarantee, the Directors will); 
place to a reserve fund «ll profits beyond £12 pe 
cent. per annum on the paid up capital; at the expt) 
tion of that period, this fund will be distributed promala 
amoungst the then ho'ders of shares to which the gua} 
antee extends. | 

The Ceylon Coffee Estates Company's success shows) 7 
what large profits are derivable from Coffee cultivatiot.; 
The Directors of that Comcany, which has 4 capital @ | 
£60,000 out of the profits on their first year’s opera’ i 
paid a dividend of £10 per cent. and carried to the ri 
serve fund, £4,757 és 0d, equal to about £8 per ceil) 
more. | 
Prospectuses and fcrms of application for shares may | 
be obtained at the offices of ihe Company, and of mi 
bankers, brokers, and sol.citors, where the contract {or 
purchase may be seen, 

Copies of the memorandum and articles of gsc ciation |} - 
can be had at the offices of t! e so icitois, or at the |) 5 
porary offices of the Company. Copics will be forwarded | 4 
by post without charge, on application to the “itil 


[HE MATELLA COFFEE ESTATES 


COMPANY OF cEYLON (1 imited). 





} 


Company will be Closed on Wednesday next, Novesr 
ber 29th.—By order, C. E, BANKS, Secretaly 


Notice is hereby given, that the Share sa 
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CLEN IMITH, and CO. are instructed to 
agen ne for Scrip Certificates in the 


APLES PUBLIC WORKS 
N COMPANY, Limited. 
arated unter the Companies Act, 1862, by which 
the lability of each shareholder is limited to the 
ant of his shares. 


Capital £1, 200,000 ; first issne, £600,000. 
With power eee : ml 

scrip certificates to bearer, o 
in 6,0ne peor et a be paid oa application, and a 
Sour sum of £7 on allo'ment: each of such scrip 
eee being divisible into five share certificates 
cores each, upon there being called up and paid 
os the proportion of 20 per cert, of the neminal 


value. 


st on all calls duly paid by shareholders dering 


\ vears of construction, at the rate of six 

= So. pes antl ; or at seven per cent. if fully 
id up After the first two years, the rentals, tren 
7 stating the shareholders’ revenue, are estimatd 
ro ye ten per cent., irrespectively of bonuses from 


srovisional scrip certificates may be ex- 
ie tig Pith the consent of the Company, for 
debeutare bonds, redeemable in five aud seven years, 
e'ght per cent. interest. 
snl , Directors. 
GA. F. Cavendich Bentinck, Esq., M.P. 






} 


Thomas Bradshaw, Esq., Direct _r of the Eng ish Joint 
: _ Esq. (i te Grant, Smith, and Co., Cal 
8 eG - 

Joba Brown, 1; Herts. 


cutta), Culvers Hadham, 


Captain Windsor Cary Elwes, Guards’ Clab, 


al Giletta, Naples. 

Cosreier oe Lennard, Esq., Reform Club, Pall Mall. 
Angus Mackenzie, Esq., Gresham House, Old Broad 
tstemee Parkyns. Bart , 9 Gloucester square. 
RA. Routh, Esq., Esq., 36 Cav endish +quare. 
Major-General Tremenheer , Director London 

an Ban 
eee 7—Wm. Burges, Esq., F.R.LA. 
SoviciTors. 
Messrs Sole, Turne's, and C 
BANKER. 
Agra and Mast-riné an’s Bank, Nicholas lane. 
BRokKERS. 
Messrs Partridge and Greenfield, 21 Throgmorton street. 
Messrs Price and Devot, 54 Tore.dneedie street. 
Avuvitors. 
Messrs Johnstone, Cooper, Wirtle and Evans, Coleman 
street buildings. 
Secretaxny—J. F O'Brien, Esq. 
Temporary Offices—1 Royal Exchange buildings, 
London, 

| This Company is formed for the purpose of executing 
Public Works in Naples, and will commence « peratio »s 

by constructing a toule vard upwardsof a mile in lesgth 
and 80 feet wide, connecting the centre of the city, the 

Royal Palace, and the Governwert buildings with the 
Chiaja, and Corso Victor Emanuel, the cbicf carriage 
drive of the Neapolitan people The entire project is 
shown on the accompanying plan, where the portion 
coloured red indicates the firat sect on of the works, and 
that coloured blue (for which plans are now being pre- 
= and arrangements are in progress with the 

unicipality) is marked out to be subsequently pro- 
ceeded with. 
Naples, thy third city in Europe, contains about 

| 600,000 inhabitants, and is rapidly iucreasiny in po u- 
lation and commercial development. It is the port and 
centre of a population numbering nearly 2,000 000 

souls, dwelling within a radins of twenty m les, and is 
much frequented by foreigners from all parts of the 


world, both for temporary and permanent r sidence. 
A Tender for this work was made to the municipality 


Pa 1 Mall. 


and 


)., Aldermanbary. 





of Naples, in accordance with a decree of expr priation, 
and having been accepted by them, and approved in 
due form by the Prefect, on bebalf of the Government 
of Italy, the requisite c»mpulsery powe s are thus re- 
cured ‘or the purchase and ex: ropr stion of the neces- 
sary land in fe simple for the intended «bject, witro t 
the delay of other legal form lities. The municipality 
of Naples, up n accepting t is T nder. requred the 
usual de, osits fcaut on money, which toe cunee-sion- 
aire has ace r ingly paic. 


The mun ci a ity contribu'es as bs'dy of 1,800,000f, 
paysble progre sively as the work proceeds. 


Contractors have undertaken to purchase all the land 
necessary and to complete the construction of the new 
thoroughfare in the style of the edifices lately erected 
on the new boulevards ¢f Paris, including the formation 
of the road, pav ng, and works «f drsinage, &c. The 
new houses are to be 20 metres high (65 feet), and the 
total cost tor houses, land, &c., amounts to 620 francs 
(£24 16s) per square metre of the area built upon. 


The contractors, rely ng upon te success of the un- 
dertaking, have aceepte» these terms, a. d they look for 
their remuneration out of a por'i-n of the sw’ plus profits 
after repaymen of capital. interests, an’ sil other ex- 
_— Ths re: unerstion has een fixed at one- 
ourth of the rea ised profits, the rem»ining three- 
fourths bcinz divisible among the sh arety lder- 

From « Report publi-hed by the Munic:pality of 


| Naples, in 1862, on the va'ue of house property th-re, 


and from th- increase of value since that date, which is 
estimated by experienced residents at upwards of 30 
per cent., the reve nue from rentals would be calculated 
to yield at least 10 per ceut per annum on the cost of 
Const: uction. 

The value of house property in Naples is reported to 
Vary, accor.ing to loca.ity, betwee» twenty to tw-nty- 
five years’ purchase :—Hous-s in the Via Toledo being 
valued at twenty-five years’, those in the Chiaja cis- 
trict, and in the vicinity of tue rew street at twenty 
years’ purcha-e. When the proposed | oulevard is 
Opened into the Tole.io, it is belveved that these houses 
will command an equal, if not a h ghcr price than those 
in the Toledo. Tak ng the value, h wever, at an aver- 
age of only twenty . ears’ purchase, each square metie 
yielding a minimum rental of sixty-five fr 1 8, or over 
ten per cent. on a cost of 6:0 trans (£24 16s), would 
attain a selling value of 1,300 frances (£: 2). 

There is a large and4incieasing dewand for house ac- 
commodation in Naples, and hou-e property being the 

| favourite investusent of the Neapolitan people, imme- 
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diately houses are completed they find ready purchasers. 
Indeed, in many cases, contracts for sale can be made in 
anticipation of their completion. 

After a most careful examination of the present pro- 
ject and of all attendant c'rcnmstances, it is calculated 
that a share capital of £600,000, together with the re- 
tures from sales taking p'ace during the procress of the 
works, “ill be sufticient to work cut the entire conces- 
sion. And the calculation, founded upon the above 
stated rates, exhibits as a result,—within the term of 
eight years to he oceupied in completing this enterprise, 
—returns, from the disposal of successive portions of 
the estate, which promise to furnish at least £500 in the 
aggregate of bonuses upon every subscription of £100, 
—exclusively of the entire repayment of the capital :— 
or, in other words, a capital profic of 500 per cent., with 
interven‘ng interest at the rates of 5 per cent., 6 per 

cent , and 10 per cent., as described. 

The report of Mr Burges, the arch'tect, of Tondon, 
who was especially depated to make investigations on 
the spot, is referred to in corrobor tion of the foregoing 
statements, 

A provisional contract his been entered into for the 
transfer of this Concession to the Company for the sun 
of £50,000 as th» consideration for such transfer. 

The Company, under their articles, adopt and confirm 
the agreements and contracts, and the Directors are 
enjoined to ca ry out the same, to repay the caution- 
muneys, discharge the considerations as agreed, and to 
pay the various expenses anid commissions incurred to 
ceostitute the C ompany. The Company indemnify the 
first contractors in the usual manner; and the Financial 
Agency Commission is fixed no’ to exceed two per 
cent., to cover and incluie commissions or acceptance 
upon ‘bank credits required. 

Power is reserved in the memorandum and articl’s of 
association, which can be seen at the tewporary offices 
of the Company, for the Boari to enter into engage- 
ments for oth«r public works, deemed promi-ing by the 
Divectors, as also te p rchase or lease premises for im- 
provements or nse, and to create and i sue redeemable 
debenture bonds and depo-it notes, in proportion to 
the progress of ihe works, and to the extent of one-half 
of the value of works completed from time to time. 

The right is h: reby r-s«rved to all ttees of srip cer- 
tificates te pay up the full nominal value th reof, so that 
they be convertible into fully paid shares, 

Deposits, npon whi: h 1.0 allotments a e made, will be 
retur. e7 in ful’, 

Prospectuses and all informat'on can be obtained 
from Messrs Clench, Smith, ani Co., 1 Royal Exchange 
bui dings, a d copies o the articles of association may 
also be obtained fiom the brokers and svlicitors. 
PUBLIC WORKS COMPANY 

(Limited). 

Capital £1,200,000. First issue £600,000. 
Fou of APPLICATION. 
To the Directors of the Naples Public Works Company 
(Limited), 
Per Messrs Clench, Sm th, and Co., 
bu Idings, L »ndon. 
* Geut'emen,—Having pad to the Bankers of your 
Company the sum of £ for your Company's ¢ ‘edit, 
I request you to allot ine rer p certificates of £100 
each in the sid Company. And I hereby agree to 
accept such s.rip or any less amount that may be 
allotted to me, and al-ot« puy the further sum of £7 
for every such cert fic f When allotted to me; and [ 
agree ais» -ubsequ autly to accept, in tiea of each such 
scrip certificate vf £100, five share c-rtificates cf £20 
each, and to hold or transfer such serip or shure certi- 
ficates, subject to the provisions of the articles of 
associ.t on of your said Company, on the reg ster of 
which you mi Ly inscrive ny hame asa membe. in case 
of allotmeat. 
Name in full........000+ 
Address 
Protess on or Condition 
BBID)  <sengunesnaccns, sonsmnases 
Th 8 portion will be retained by the 


THE NAPLES 


1 Royal Excnange 


















Bankers. ‘ 








Goruic HARP, BY -ERARD, 


seare-ly used and in perfect condition, to be sold 
fer about baif co t May be seen at Messis Keita, 
Prowse, aiid Co.'s warehouse, 48 Chea; side. 


RL JTES.—THE NEW MODEL 


FLUTE (old finge ring), for beauty and volume of 
tone unsurpassed, 3) es. and 7 gs. Also a Rudall and 
Co.'s Prize Midal Flute, about ‘half cost, at Messrs 
KEITH, PRUWSE, and CO.'s manufactory, 48 Cheap- 
side, Just published, Rockstro's “ Hints to Flute 
Players,” price 6d. 


ONCERTINAS.—AT MESSRS 
KEL!H, PROWSE, and CO.'s manufactory, 43 
Cheapside, may be found, CONCERTINAS, which, for 
quality and durability, have p:oved by their long u ein 
India and other ext:eme climates to be unsurpassed. 
Prices, first-class, 5 to 15 guineas. Ordinary concer- 
tinas two gu neas. 


ARMONIUMS, BY ALEXANDRE. 


—The new church Harmonium, with stops and 
knee pedals, Venetian + well, and four rows of vibrators, 
is now be:ng introduced (price 24 guineas, packed and 
delivered at any London railway station) by the city 
agents, Messrs KEITH, PROWSE, and CO., 48 Cheap- 


side. 
Music: AL BUXEs, BY NICOLE, 
FRERES.—Mes-rs KEITH, PROWSE and CO., 

direct importcr , offer parties seeking really fine, well- 
tuned I strumeut: a selection of more than 200 boxes, 
with all the recently-intro eed improvements, from 
four guineas. ‘The new boxes, with accompaniment of 
flues, bells, and drvin, +hould be heard to be appre- 
ciated, as the express've effects upon the ear are 
exceeding exceedinuly novel and beautiful.—48 Cheapside. 


THE ORGAN ACCORDION 


has two : ows of vibrato’s, orzan keyboard, three 
ocatves, wnd 1s as easily played as the accordion. Any 
pianist can perform upon it withoutrtudy. Price from 
4 guineas. —KEITH, PROWSE, and CO, 48 Cheapside. 
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166th SALE. 
(USTOM HOUS E— 


London, December, 1865. 

For Sale, by order of the Henourable the Commis- 
sioners of Her Majesty’: Customs, at the Commercial 
8-le Rooms, Mincing lane, on Wednesday 6th, Thars- 
day 7th,*Friday 8th, and Saturday, 9th December. 1865, 
at Twelve o'clock at nom preeisely, the following 
goods for exportation or home consumptivn: Anchors, 
boats, brandy, coffee cu'rants, eau de cologne, Geneva, 
needles, knives, perfumed soap, perfumed spirits, pri- 
vate effects, photogravhic p ctures, ram, cigars, soirits 
(1 xed), Sugar, t bacco, tra, timber, watcses (gold 
and silver), wine, and various other goods. 

The above goods may be viewed at 
Warehouse, Custom House, Tha:nes street, at the St 
Katharine, London, W si india, East India, and Vic. 
toria Docks, and at the Tobaceo Ground, Rotherhithe, 
on Monday, the 4th, and Tuesday, the 5th D- -cember, 
1865, from ten o'clock in the morn: ng until three 
o'clo k iu the afternoon, and on th day’ of sale, from 
ten o'clock in the morning until twelve o'clock at noon, 
the tasting of spirits and wine being restricted to the 
day of sale as regards the Quee:s Warehouse. 

Take notice, that goods - “old at this sale will not be 
delivered until after two clear days of the day on which 
they are so d, an{ that no lots can he paid for at the 
office of the Receiver ~General after two o'clock in the 
afternoon, and that on the davs of sale m» ney will no 
be received by the Receive -General after eleven o'clock 
in the forenvon. 

Catalogues may b> had et the Queen's Wareh ruse, 
Custom House, Thames stree , 9d each. 


(OFFER ESTATES FOR SALE, 


comprising ahout 1,370 acres of Plantation, nearly 
the whole of which is in full hearing, and very exten- 
sive tracts of Jungle, Forest, and Grazing land, esti- 
mated to comprise several thousand acres. 

To be Sold by Auction, unless previously disposed of 
by private contract, at Bombay, early in the month of 
January, 1866, subject to the conditions to be then and 
there produced, to be first offered in the entirety, and, 
if not sold, in the following eight lots:— 

Lot 1.—All that very valuable Estate called 
“ LACKADI#,” 
Situate at the head of the Tamboocherry Ghat. about 


the Queen's 


30 miles from Calicut, comprising about 250 acres, more’ 


or less, ef Coffee in fall bearing. 
rich Forest and Grazing Lands, 
The Estate is well supplied with permanent buildings, 
and the most approved machinery, including a first- 
class water-wheel; is thoroughly roaded and well laid 


out. 

Lot 2. THE CULLOOR ESTATE, 
Situate about 24 miles from the head of the Tamboo- 
cherry Ghat, and connected therewith by a good road, 
comprising about 290 acres, more or less, of coffee in 
full bearing, a large and very rich forest and grasing 
lands, 

The estate is well furnished with permanent buildings, . 
and the most approved machinery, driven by water 
power for curing the crops. 

The habits of the plant ont is estate is most luxu- 
riant, and its bes airing capacity of the highest order. 

The crops of the estate may be safely estimated at 10 
cwts an acTe, 


Lot 3.—THE CHARLOTTE ESTATE, 
Is a young and very promising Property, cut out of the 
Harnooth Vall-y. is distant ab ut 4} miles from the 
head of the new Tamboocherry Ghat, ard is connecte? 
therewith by a good road. The Estate contains about 
150 acres, most of which is in bearing, and possesses 
excellent permanent buildings. 


Lot 4—THE ANNETTE ESTATE, 

Is bounded by the Culloor and Harnooth, and com- 
pr'sivg about 240 acres in full bearing, a large tract of 
unopened Forest and some Grass Lands, and is furnished 
with all requisite buildings and machinery. 

Lot 5.—THE ADELAIDE ESTATF, 
Comprising about 180 acres of Coffee in full bearing, 
and sundry Swamps and Grazirg Lands. 

This estate is well furnished with permanent buildings 
of all kinds of the best description, and is amply sup- 
plied with the best machinery and working plant. 

It is opened on the most productive description of 
soil in the Wynead, and is in all points second te no 
esta e yet opened in the Wynaad District. 

The first opening was made in 1857, and the last in 
1859, so that it is just acquiring its fullest bearing 
capacity. 

The crop of 1863-4 was 110 tons, and the crop now en 
the trees is estimated at 130 tons. 


Lot 6,—THE FIELD ESTATE, 

Comprising about 150 acres of coffee in the most ae. 
riant and promising state of growth, is we'l — 
with permanent buildings, machinery, and working 
plant, is well roaded, and otherwise well laid out. The 
estate is f:rmed on the same description of soil as the 
Adelaide, has been well managed, and will become a 
very productive property. 

Lot 7.—fHE WALLACE ESTATE, 
Opened in 1859, comprising about 150 acres of Coffee in 
full bearing, and a large stretch of Jungle, Forest, and 
Bamboo and Grazing Lands. It is well roaded and well 
laid out, and porsesses a first-class bungalow and other 
permanent bnildings; also, in conjunction with the 
Field Estate, the most approved machinery and buildings 
for curing the crops. 

Lot 8.—TWO UNCULTIVATED JUNGLES, 
called “‘ Palakomda” and “ Muddikah Mallil,” of fine 
forest land, and in the vicinity of the above estates. 

For particu'a’s, and to view tte. Estate, apply in 
London to Messrs Hughes, Masterman, and Hughes, 
solicitors, 17 Bucklersbury, ard to Mess’s Flax” and 
Argles, Solicitors, No. 1 East India Avenue; and in 
Rombay to ‘essrs Kelly, Hore and Manisty, and to 
Mr James Boosey, on the Adelaide Estate. 


JOHN BENNET LAWES, F.R.S., 
eF 1 Adelaide place, London Bridge, "Chemist and 
Merchant. Artificial Manures specially Pre ared for 
Sugar Cane, Coffee, and other crops. hate of 
Ammenia, Superphosphate of Lime, a and 
shipped with despatch. 


Also, a large tract of 









































ARD’S PALE SHERRY 


at 36s per Dozen, Fit ror 4 GENTLEMAN's TABLE. 
and Cases included. Terms Cash, prepaid. 
Post Orders Piccadilly. 
SENT FREE OF CHARGE. 
CHARLES WARD AND SON, 


(Betablished upwards <2 Century), 1 Chapel street 
est, 
MAYFATR, W., LONDON. 


MESSRS KNIGHT, DALE, AND CO., 1 ROYAL 
EXCHANGE BUILDINGS, ARE INSTRUCTED 
TO RECEIVE SUBSCRIPTIONS FOR £300,000, 
IN 15,000 SHARES OF £20 EACH, IN 15,000 
PROVISIONAL SCRIP CERTIFICATES TO 
BEARER, IN THE 


FAST AND WEST JUNCTION 
RAILWAY COMPANY. 
With the exception of 1,000 fuliy paid-up shares, which 
: have been reserved. 
Incorporated by 27 and 28 Vict., cap. 76. 

£1.0n application, £4 on allotment, remainder in calls 
of £5 each, at intervals of not less than three months. 

Interest at £6 per cent. per annum on the above 
capital guaranteed by the contractor, until the opening 
of the single line. 

The capital at present authorised for a single line is 
£800,000 in shares, and £100,000 in debentures. 

Powers for increasing this capital by the issue of 
preference shares (not exceeding £300,006) and £100,000 
in debentures, for completion of 2 double line, making a 
total capital of £300,000, will be applied for next ses- 
sion of parliament. 

It is proposed that this further share capital of 
£300,000 shall rank for dividend before the original 
share capital and receive a fixed dividend of 6 per cent., 
and be offered at par to the holders, for the time being, 
of the original capital, pro rata. 

The estimate’ revenue is based on the proposed total 
capital of £800,000, viz., (£600,000 in shares and 
£200,000 in debentures). 

Boarp oF Directors, 
Stevenson Forbes, Esq., 24 Phillimore ‘gardens, Ken- 

sington, 8.W. 

William Forbes, Esq., 11 Charch road, Haverstock hill, 

N.W. 

Samuel Isaac, Esq., Hyde park gate, South Kensington. 
Finlay Knight, Esq , 4 Lansdown place, Blackheath. 
Matthew Malcolm, Esq., The Manor house, Kineton, 
Warwick. 
Sir C. Mordaunt, Bart., M.P., Walton house, Warwick. 
Sir C. P. Roney, 15 Langham place, W. 
G. E. Surtees, Esq., 40 Devonshire place, W. 
ENGINEER. 
James B. Burke, Esq., C.E., 4 Queen square, Weat- 
minster. 
BANKERS. 
Messrs Smith, Payne, and Smiths, 1 Lombard street, 
London. 
Soxicrrors. 
Mesers Dale, Stretton, and OCo., 3 Gray's inn square, 
and 31 Parliament street. 
BROKERS. 
Messrs Knight, Daie, and Co., 1 Royal Exchange 
buildings. 
Secretary—C. Banks, Esq. 
Offices— 3 We:tmivster chambers, Victoria street, 
Westminster, 5.W. 

This railway extends from Towcester to Stratford-on- 
Avon, a distance of 33 mil:s. Its object is to shorten 
by 30 miles the present narrow guage route, via Blis- 
worth, between London and the great coal fields of 
South Wales, also to afford greater facilities for the coal 
traffic between South Wales and London, and the 
retarn ironstone trade between Northamptonshire and 
South Wales. The Company have secured running 
powers from Towcester to Blisworth, as well as most 
favourable arrangements with the Great Western 
Company 

The line passes through a rich and populous country. 
and will afferd the best route to London for all trattic 
arriving at Worcester from whatever source, as well as 
from Redditch, Alcester, Stratford, Kineton, and other 
important towns. 

In 1864, South Wales produced 11,000,000 tons of coal, 
and Lendon consumed 5,600,000 tons ; of which quantity 
2,000,000 tons were steam, avd 1,000,000 tons gas cecal ; 
but, notwithstanding that South Wales is practically 
the only district in Great Britain where smokeless 
steam coal is found, less than 200,000 tons of coal of all 
descriptions were sent by railway from South Wales to 
London. 

This virtual exclusion of the Welsh coal from the 

m market arises from the fact that the South Wales 
coal proprietors cannot successtally compete with the 
northern proprieto:s in consequence of the rates being 
lewer on the northern lines than those hitherto charged 
by the Great Western Railway. 

Wf these rates were cqualised, and the independent 
narrow guage route shcrtened, as it will be by the pro- 

railway, there can be no doubt that a traffic in 
coal will be developed over it far exceeding the present 
quantity. 

An annual demand exists in Wales for 2,000,009 tons 
of ironstone of the quality found in Northamptonshire 
which district at present supplies only about 200,000 
tons, in consequence of the long routes and high rates. 
This quantity will be largely increased, as the redaced 
rates and the shortened distance of 30 m:les will enable 
the ironstone to be delivered in Wales at a reduction of 
Ss per ton, making a price less than it could be raised 
in Wales.or imported, aud will secure to this railway, 
above all other routes, the great desideratum of back 
mineral carriage. 

Arrangemeuts have been made by which the traffic 
of some of the principa! ironstone estates in Northamp- 
tonshire, including a considerable portion of Lady 
Palmerston's estate, is secured to this Company. 

From the foregoing data it must be assumed that a 

'] traffic of at least 1,000,000 tons of coal and a \ike quantity 
of ironstone wi'l be attained. The passenger and goods 
traffic from the important districts through which it 
passes cannot be taken at less than £30 per mile weekly, 
especially when it is borne in mind that au immense 
traffic alreary exists between Worcester and London in 
which this Company must participate. Taking three- 
eights of a peony per mile for minerals, and taking the 
working expeuses at 40 per cent. for minerals, and 5v 
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percent. for passengers and ordinary goods traffic, will 

give the following results :— 

Passeager and ordinary goods traffic, at £ 
£30 per mile per week over 33 miles. £51,480 

Deduct working expenses at 50 per 
ee 

—— 25,740 

1,000,000 tons coal 


Mineral traffic on 
an 1,000,000 tons ironstone 


2,000,000 at three- 
eights of a penny 
per mille .......+-.«0£103, 124 
Deduct working expenses, 40 per cent.. 41,249 ‘ 
1,875 


Groes proftt ......-.0--0ceeeeee 
Deduct interest on £200,000 a 
Deduct dividend on proposed preference 
share capital of £300,000, at 6 per 


CONL.....creccecercesesecercercoserscoscesesseeres 


87,615 


Available for dividend on present issue of ordi- 

nary share capital of £300,000 
Being at the rate of nearly 20 per cent. per annum, or 
if distributed equally over the entire share capital, 
giving a mean dividend of neariy 15 per cent. 

The authorised capital of the Company is £300,000, 
in 15,000 shares of £20 each, and £100,000 debentures. 

The subscribers for the 14,000 shares now offered will 
be required to pay as under :— 

£1 on application. 
£4 on allotment. 
£5 21st December, 1865. 
£5 21st March, 1866. 
£5 2ist June, 1866. 
£20 

The subscribers will be entitled, on payment of the 
£4 per share on allotment, to a scrip certificate in re 
spect of each share subscribed for. 

When the whole amount of £20 has been paid on 
each certificate, the holder will be entitled to have the 
share transferred to him in exchange for such certificate. 

The non-payment of any instalment will render pre- 
vious payments liable to forfeiture. 

The subscribers will have the option of paying up in 
full. Interest at the rate of 6 per cent. per annum will 
be allowed on pre-payment of instalments. 

The bolders for the time being of the capital now 
offered for subscription will have the valuable option of 
taking at par pro rata the proposed preference capital 
of £300,000. 

Applications must be made on the forms annexed, 
and accompanied by payment of £1 per share (without 
which no application can be considered) to Messrs 
Smith, Payne, and Smiths. 

In the event of no allotment being made, the deposit 
paid will be returned forthwith without deduction ; and 
if leas than the number of shares applied for are allotted, 
the sum paid will be app.ied towards the amount 
payable on allotment on the number so alloted. 

Prospectoses, with maps, plans, &c., may be had of 
Measrs Knight, Dale, and Co., 1 Royal Exchange build- 
ings, and at the offices of the East and West Junction 
Railway Company (C. Banks, Esq., Secretary), 3 
Westmiaster chambers, W°st-ninster, 8.W. 

_ 
Form OF ArpLicaTION. 
£300,000 in 15,000 shares of £20 each. 
THE EAST AND WEST JUNCTION RAILWAY 
COMPANY. 
To Messrs Knight, Dale, and Co,, Royal Exchange 
buildings, London, E.C. 

Fentlemen,—Having paid to Messrs Smith, Payne, 
and Smiths, the sum of £ , beng £1 per share, 
I request you to al'ot me of the above sha.es, 
in couformity with the prospectus issued by you, and I 
hereby agree to accept such shares, or any less number 
that may be al otted to me, and to psy the further sum 
of £4 on allotment thereof, and the instalments when 
due, according to the terms of the prospectus.—I am, 
Gentlemen, your obedient servant, 

Naine in full............... eancsccsecccese 
Usval signature 

Address im full. 

Description . 

Date ... a ‘ 
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S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 

This delicious ¢ :iciment, pronounced by connoisseurs 
is prepared sulely by Lea and Perrins. 

“THE ONLY GOOD Sauce,’ 

The public are respectfully cautioned against worthless 
imitations, and skould see that Lea and Perrins’ names 

are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE. 

*.* Sold wholesale and for export ty the Proprietors 
Worcester; Messrs Crosse and Btackwell; Messrs 
farclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universailv$ 


Y r y > " > r _ 

N EW THEATRE ROYAL ADELPHI, 

a Sole Proprietor and Manager, Mr B. We' ster. 

Great Hit of Mr Jefferson in a new Drama written ex- 
pressly for him. by Vion Boucicault, Esq., calied RIP 

VAN WINKLE; or, ‘THE;SLEEP OF TWENTY 

YEARS. 

Qn Mon’'ay, and during the week, GOOD FOR 
NOTHING. Mrs Mellon, and Mr Felix Rogers. At 8, 
RIP VAN WINKLE; or, The Sleep of Twenty Years 
Rip, Mr Jefferson, suyported by Messrs P. Bedford, R. 
Phillips, B llington, Felix Rogers, Ashley, Eburne, C. 
J. Smith, and Mrs Billington. And the WIDOW’'S 
VICTIMS. Mr F.lix Rogers, and Miss Jenny Wiil- 
more. Commence at 7. 


I OYAL POLYTECHNIC.— 

Professor Pepper on Polarised Light.—New 
Serio-Comic Ghost Story, “The Poor Author Tested” 
(J. H. Pepper and Henry Dicks joint inventors). 
—New Scem. with the wonderful illusion § called 
* Pro eus.'— Musical Entertainm: nt by Frederick Chat- 
terion, tsq.—Lecture-. by J. L. King, heq., and F. 
Clifton —Upen 12 tv 5, and 7 to 10,—Admi-sion 1s 
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HE LONDON AND AUSTRALIAN 
T AGENCY COMPANY (Limited) 
Capital £1,000,000, in 50,000 shares of £90 
First issue 30,000 shares, on which only 
is intended to be calied up. 
TRUSTEES. 


£5 per share 


Sir Sibbald David Scott, Bart., Director National Pro. H 


vincial Bank of England. 
Sarauel Waterhouse, » M.P., Director 
Northern Railway. Sia : Great 
Boarp or Dreecrors. 
J. B. Alexander, Esq, Director Railway 
Assurance Company. 
George Clive, Esq., M.P., Perrystone court Ross 
Herefordshire. : 
H A. Coffey, Esq. (late of Melbourne), Director National 
non Insurance Company. 
George k, Esq. (Messrs Bradb Cook) 
London. dees 
Captain H. G. Hamilton, R.N., Director Sun 
Life Offices, and of Collaroy, New South Ware - 
James Mitchell, Esq., Director Crown Lif Assurance 
Company. F 
J. H. Clough, Esq., J.P., Melbourne, Victo: (Manag 
ing Director in Australia). - 
BROKERS. 
Messrs J. C. and C. W. Morice, 1 Warnford court, 
“ . ° SoLicirors. 
Messrs Tamplin and Tayler, 159 Fenchurch street. 
Secretary—W. Wilson Rowes, Esq. 
OrFices—5 Finsbury place South, Moorgate street, 
The Company having now commenced busin, is 
prepared to entertain proposals for undertaking ake 
scriptions of Agency business in Melbourne, Victoria, 
and the Australian Colonies. 
Debentures will be issued for 3, 5, or 7 yea 
£6, and £64 per cent. per annum Interest ee 
the longer period to bear the highest interest. Such 
Debentures will be a first charge on the 
capital and assets of the Company, and also upon all ts 
freebold property, mortgages, liens, and other securities 


in the Australian Colonies and elsewhere. 
7° v 
\ IDONIA.—BRUCE’S 
OLD VIDONTA, an excellent White Wine, 30. 
per dozen, bottles included. Other Wines as per price 
list. WILLIAM 8. LAWTON, 
35 Trinity square, Tower hill, E.C. 


NUNN'S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 4s per six dozen, £121%5 
yer Guarter-cask, Rail paid to any station in England 
his wine will be found of superior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity -—THOMAS NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


Tv , 

INAHAN’S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Trish Whisky gained the Dublin Prize Medal. It 
‘s pure, mild, mellow, delicious, and very wholesome. 
Sold in bottles, 38 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
se e at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky.” 


ASS’S EAST INDIA PALE ALE, 


B The October, 1865, Brewings are arriving in casks 
of . gallons. Last season’s Ale in bottles is in fine 
condition. 


BERRY, BROS. & CO., 
3 St James's street, London, 8.W. 


. ~y 

WHERE SHALL WE _ DINE! 

Goto DEACON'S COFFEE HOUSE, WAL 
BROOK, where the * Economist" and al other news 
papers in the world are taken in and file _ Directories 
for every county in England, also for Canada and 
Australia. Advertisements inserted in any papers 
English or foreign.—Wm. Howell, proprietor. 

N.b.—Lists of Heirs at Law, Next of Kin, 


THE GREAT JEWELLERY ROBBERIES. 


~ . ‘yy. "> 
G EORGE PRICE’S TREBLE AND 

I QUADRUPLE PATENT PRIZE-MEDAL 
FIRE-RESISTING (212 deg.) and BURGLAR-PROOF 
SAFES, are made of half-inch boiler plate, with one 
inch case-hardened doors, drill-proof, gunpowder-prod, 
picklock-proof, violence-proof. New illustrated price 
lists, with testimonials, may be had post free, from the 
sole Patentee and Manufacturer, George Price, Cleve- 
land Safe and Lock Works, Wolverhampton; Black 
friars street, Manchester; and Wade lane, Leeds. 


t 

E DENT AND CO., WATCH 
e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince of Wales, and HLM 
the Emperor of Russia, and Maker of the Great Clock 
for the Houses of Parliament. EC 
61 Strand, W.C., and 54 and 35 Royal Exchan . 
Guineas. . Guiness 

Gold Lever 
Watches from... 16 to 30 
Gold HaifChrone- 
meters winding 
wih or without 
a key from ....+. 
Gold Hunting, 
Case extra ...... 
Gold Geneva 
Watches exain- 


Silver Lever 
Watches from... 
Silver Half Chro- 
DOMETETS ...s0000 : 
Silver Half Chro- 
nometer in 
Haunting Case... 

5} Marine Chrono- 
meters from...... 

; Gold Chains, qua- 
ined and guar- lity 16 and 18 
anteed from...... 7 to 20 Caratsfine,from 6t0% 
An elegant assortment of Drawing-room Clocks of the 

newest Designs. 

Astronomical, Turret, and other Clocks made to order 
E. DENT and CO., 61 STRAND,W.C. (aqjoining 
Coutt’s Bank) ana at 34 and 38 ROYAL EXCHANGE 


E.C 


5 tolé 
55 
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THE 


AMERICAN OFL WELLS TRADING COMPANY, 


LIMITED. 


To be incorporated under the Companies Act of 1862, by which the Liability of the Shareholders is limited to the amount of their Shares. 
CAPITAL, £240,000, in 8,000 Shares of £30, of which 1,000 fully paid up are reserved for the vendor. 
£1 payable on application, and £3 on allotment, which will be returned in full if no settlement is granted 
by the Committee of the Stock Exchange. 
Calls not exceeding £5 per share to be made at intervals of not less than three months. 


A minimum dividend of 8 per cent. per annum, payable half-yearly, is guaranteed for ten years; for the regular payment of which 64 per cent. 
will be retained from each instalment payable to the vendor, and be invested in the name o! trustees, at the Bank of London, until the 
whole amount of the guarantee shall be deposited. 


J. W. Mollett, Esq. 
H. W. Weguelin, Esq. 
J. B. Hartwell, Esq. 


George Hoffman, Esq. (Messrs Hoffman and Curtiss). | 


DIRECTORS. 


COMMITTEE IN NEW YORK. 


Major E. J. Charter. 
D. F. Luckie, Esq. 


M. H. Rose, Esq. (Messrs Darling, Albertson, and Rose). 


BANKERS—Bank of London, Threadneedle street and Charing cross. : 
BROKERS—Messrs Spencer and Norton, 22 Throgmorton street, E.C. 
SOLICITOR—George Lawrence, Esq., 9 Fenchurch street, E.C. 
AUDITOR—Henry Threlkeld Edwards, Esq., 9 King’s Arms yard. 
SECRETARY (pro Tem.)—Edward James Smith, Esq. 






This Company is established to acquire petroleum lands in America, 
either by purchase or lease ; to work those lands on its own account, 
or to re-sell or sub-let them ; and generally to trade in petroleum, 

A preliminary contract has been entered into for the purchase by the 


of the undermentioned properties :— 


Company 


The freehold of 1,843 acres, and the leases of 4,830 acres—together 
6173 acres, situate in Kanawha, Calhoun, Mason, Ritchie, Putnam, 
Wirt, and Jackson counties, in the centre of the petroleum producing 


district of Western Virginie. 


These lands bear upon them undeniable evidence of oil. 
passes but oil is struck on adjacent properties ; the yield of the wells 
being from 15 to 70 barrels of oil daily, of the best lubricating sort, 
which pervades the whole district, and is saleable at the well’s mouth at 


from 40 to 50 dollars per barrel. 


The sum to be paid for the acquisition of the property, including all 
engines, tools, derricks, and other fixtures, is 30,000/ in paid-up 
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U Residences, Landed Estates, Investments, Hunting 
Seate, Fishing and Shooting Quarters, Manors, “¢.— 

|| BEAL'S REGISTER of the above, published on the 

first of each month, forwarded per post, or may be had 

| on application at his Oftices, 209 Piccadilly, W. Par- 

ticulars for insertion should be forwarded not Jater than 

) the 28th of each month. 


" nA > 
NOTHING IMPOSSIBLE.— 
: The greatest and most useful invention of the day, 
AGUA AMARELLA.—Messrs JOHN GOSNELL and 
CQ, Three King court, Lombard street, mers to 
) Her Majesty, respectfully offer to the public this truly 
maaveliouz fluid, which gradually restores, the human 
har to its pristine hne—no matter at what age. The 
| Agua Amarella has non of the properties of dyes; it, 
on the contrary, 1s beneficial to the system, and when 
the hair is once restored one application per month will 
it imperfect colour. Price one guinea per bottie; 
boties, 108 6d. Testimonials from ar istes of the 
highest order and from individuals of undoubted re- 
gy! pane be inspected. Messrs John oa and 
ve m appointed umers to H.R.H, the 
Prinoesef Wales. . pert 





































AND SONS, 


THOMAS TURTON 
Manufacturere of CAST STEEL for cutters, 
taps and dies, turning tools, chisels, &. CAST 


BREEC plato pin ectin bt 
1 ead roda, cran ——o ng rods, straigh 








F 


PELES marked T. Turton. Superiorto any other 
a reeulte of tuimbin the Linens, July 26,, 1852.) 
‘alb kinds, for engineers, contractora, 

&, 42 EDGR, 7OOLS marked Wim, and 
Electro-Boracic steel, warranted to wear out 
three tools made of cast steel. DOUBLE SHEAR 
STEEL, BLISTER STEEL, SPRING STEEL, GER- 





' 








MAN STEEL. 8 buffers, and cast steel tyres 
‘fap lngnmetive atiwan anck ry 
SUBAF WORKS and SPRIN SHEFFIELD, 
i) Lendon W 35 Queen: street, C 


Q ty 
Paris Warehouse, 10 Rue du sitand, Chantier. 
New York Store, 102 John street. 
the largest stock of steel, files, tools, &c., &., 
may be selecied from, 
















" of pricegjand sizes sent 
: UU iatmaced, 






TEMPORARY OFFICES—41 and 42 Langbourne chambers, 16} Fenchurch street, E.C. 


ABRIDGED PROSPECTUS. 


per annum for ten years 
public. 


Bearing in mind the 


Not a week 


shares: of the Company, and 130,000/ in cash, by instalments, out of 
which the vendor empowers the directors to retain (say 64 per cent., or 
about 85,000/) sufficient to guarantee a minimum dividend of 8 per cent. 


on the amount paid up on shares alloted to the 


This reserved amount will be deposited, as the instalments are 
paid, with the Bank of London, in the names of trustees to be appointed 
by the directors on behalf of the shareholders. 


disappointments which have resulted to the || 


public from the recent refusals of settling days by the Committee of the |f 
Stock Exchange, the Directors will apply for a settlement within one|f 
month after allotment, and have arranged to return the deposits in full |} 
if no settlement is granted to the Company. 

Prospectuses and forms of application for shares may be obtained at 


the offices of the Company, and of the Bankers, Brokers, and Solicitor, 


THE 


LIMITED. 


The LIST for APPLICATIONS will Close on Thursday next the 30th instant.—By order, 


1B. 


YQpa 
MOSES AND 
GENERAL OUTFITTERS, 
HABIT MAKERS, 
TAILORS, 
HATTERS, 
HOSIERS, 
WOOLLEN DRAPERS, 
BOOT AND SHOE MAKERS. 


4 ~ 
MOSES AND SON, 
HAVE SEPARATE DEPARTMENTS: FOR 
BESPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERLES, 


UNIFORMS, 
SAILORS’ CLOTHING, 
MECHANICS’ CLOTHING, 
HOSIERY, 
SHAWLS AND MANTLES, 
LADIES’ UNDERCLOTHING, 
BOOTS AND SHOES. 


MOSES AND SON’S 
LONDON. ESTABLISH MENTS :—. 
Minories and Aldgate, 
New Oxford street, 
eo 
Bradford, Yorkabire. 


AL AND SON'S EIDER- 


E 
Hi DOWN QUILTS, frqm..25s to. Ten Guineas. 
Also GO@SE-DOWN 





SON, 


E. 


E: 





= by post. Meal and Son's 


ding, also sent pst free ou 

ham Court.road, Wi. 

T° GENTLEMEN SEEKING 
reparation for Woo! Service, and 

| cho Lua-—& Graduatnet Guten, whe.hnahen legate 

perience in preparing for the competitive and University 

| examinations, anu has threestadente at present, wishes 

to. receive two more. Delightful situation, great 

educational and domestic advantages, and moderate 


terms.—Address, L, L, D.,9 Leighton rescent, Tufnell 
park West, N.W. 





ILLS, from 20a to 32m. Lint |) 


where the articles of association and contract for purchase, together 
with a plan of the several propertics, can be seen. 





AMERICAN OIL WELLS TRADING COMPANY, 


E. T. SMITH, Secretary (pro tem.). 


Hi J. AND D. NICOLL, TAILORS 

e to the Queen, Royal Family, and Courts of 
Europe. The puplic and ft.reigners in Londen, Man- 
chester, or Liverpool, will find: af Messre Nicolls’ Es- 
tsblishmeats garments ready for immediate use, or made |} 
to order at a few hours’ notice. F 
Nicoll’s Winter Overcoat .........0+ss0000s 
Nicoll’s Winter Frock Comtiiesssscosessseee 
Nicoli's Winter Morning Coats...... 













Nicoll’s Winter Trowsers ....... aesereseeses 2 
Nicoll’s Wa Tweed Coats ..,... -— lb Guinea | 
Nicoll's Winter Overeoatafor Boys...... — 1 Guinea, 
Nicoll’s Winter Suits for Boys.........0.-. ~~ 1} Guineas. |) 
Wicoll's Winter Knickerbocker... - —~ 1 Guinea | 
Nicoll's Winter Highland Dress ......... — % Guineas. 
H. J. and D, Nicoll, 114te 120 Regent street; 22 Corn- 
hill, London; 10 Mosley street, + and 5@] 
Bold street, Liverpeel. i 
~~ ~ i 
New OPERA AND FIELD GLASS || 
and the Reconnoitrer Glass, price 108 10d }@ 
(sentfree). This *’Pounise’s Favounsze,” through ex- 
traordinary division. of distinctly shows small 
windows ten miles.off, landgeape at 30. miles, Jupiter }} 
moona, &c. The Marquis off “The. re~ 


connoitrer is very good.” Fari of Breadalbane—“ 
find it all you say, and, ance pore for 
very small a glasa”” Eanh of ‘it is 


me 
Captain Sendey, Royal 
“ found it effective on 


tourist will now. start 
companion t. a 

Seetene nein 
miles, Jie, 6d. All the 


those | " 
pet et anp Quarins—‘ What intending 
Hythe 


agents of any kind anywhere. 


Se te ate 


~Praey, 
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AUSTRIAN GOVERNMENT LOAN 
OF 1865. 








IN 734,694 BONDS OF £19 17s STERLING ; 


500 FRANCS; OR 200 FLORINS AUSTRIAN VALUE IN SILVER. 








A Contract for this loan’ has been entered into between the Imperial Government of 
Austria, and the Comptoir d’Escompte of Paris, in combination with several capitalists, 


AGENTS IN LONDON, 
AGRA AND MASTERMAN’S BANK, LIMITED, 


35 Nicholas lane, Lombard street. 


These bonds will be issued at £13 14s 4d each, with coupons attached, payable half 
lyearly, of the value of 9s 11d each, being at the rate of 5 per cent. per annum, from lst 
December proximo. 


following instalments :— 
15th December, 
10th February, 
10th April, 
10th June (less Coupon for 9s 11d). 


119 
3 11 
$ il 
3 11 


_— —_—__——— 


ang 9 4 


i 
£1 0 per Bond to be paid on Application, and the remaining £12 14s 4d in the 


1314 4 
Subscribers will be at liberty to pay their scrip in full on any of the above dates, under 
|| discount at 6 per cent. per annum. 
Provisional certificates to bearer will be delivered to subscribers in exchange for their. re 
ceipts after the payment on the 15th December. 
These certificates will be exchanged for bonds after payment of the final instalment. 


Coupons will be attached to the bonds payable 1st June and Ist December, at the Agra and 
Masterman’s Bank, Limited. 





These bonds will be redeemed in thirty-seven years, by half- yearly drawings. At each 
drawing an equal number, or 9,928 bonds, will be w ithdrawn and paid off at £19 17s (or at par) 
with the half-yearly dividend. 


The drawing will take place publicly, at the Austrian Embassy in Paris, on the Ist May and 
1st November of each year, the first drawing will take place on. 1st May, 1868. 


The subscription will be opened simultaneously in London, Paris, Vienna, Prague, Amster- 
dam, Brussels, Hamburg, and Frankfort, on Monday, 27th November, and will remain open. until 
Wednesday, the 29th November, at 4 p.m., unless it shall have been completed intermediately. 


It is intended to allot to subscribers the full amount for which they apply, while the list 
remains incomplete.. The day on which the number of applications shall exceed the number of 
certificates temaining available, the subscription will be closed, and applications received during 
that day proportionally reduced. 


Applications for bonds, accompanied by the deposit of £1, to be addressed to the Agra and 
Masterman’s Bank, Limited, where prospectuses and forms of applic ation can be obtained, 


London, 24th November, 1865. 





onl 


BBHS SP re wes eas 


